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INDEPENDENT AUDITOR'S REPORT

Board of Trustees
Roscoe Township
Roscoe, Iilinois

Opinions

We have audited the accolrrpanying rnodified cash basis financial statements of the governmental

activities, each major fnnd, and the aggregate remaining fund information of Roscoe Township, Iilinois
(Township) as of and for tl-re year ended March 31,2022, and the related notes to the financial

statements, which collectively comprise the Township's basic financial statements as listecl in the table

of contents.

In our opinion, the flnancial statements referred to above present fairly, in all material respects, the

respective modified cash basis financial position of the goverrunental activities, each major fund, and the

aggregate remaining fund information of Roscoe Township, Illinois as of March 31,2022, and the

respective changes in modified cash basis financial position for the year then ended in accordance with
the rnodified cash basis of accotlnting described in Note A.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America. Our responsibilities under those standards are further describecl in the Auditor's
Respor-rsibiiities fbr the Audit of the Firrancial Statements section of our repon. We are required to be

independent of the l'or,vnship, and to meet our other ethical responsibilities, in accordance with tlre

relevarnt ethical require ments relating to our ar"rdit. We believe that the audit evidence we have obtainecl

is sufficient ancl appropriate to provide a basis for onr audit opinions.

Emphasis of Matter - B:lsis of r\ccounting

We draw attentiotr to Note A of the financial staternents, which describes the basis of accounting. 'l'he

financial statenents are preparecl on the modified cash basis of accounttng, which is a basis of
accounting other than accounting principles generally accepted in the United States of Arnerica. Our
opinions are not modified with respect to this matter.

p 608.365.2266

f 608.364.8727



Boarcl of Trustees
Roscoe Township

Responsibilities of N{anagement lbr tlre Financial Statements

Management is responsible for the prepar-ation and fair presentation of these finar-rcrai statements in
accordance with the rnodified cash basis of accounting described in Note A, and for deterrnining that the
modified cash basis of accounting is an acceptable basis for the preparation of the financial statenrents irr
the circumstances. Management is also responsible for the design, implementation, and maintenance of
internal confiol relevant to thepreparation and fairpresentation of financial statements that are fi'ee from
material misstatement, whether due to fraud or error.

In preparing the financial staternents, rnanagement is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Township's ability to
continue as a going concern for twelve rnonths beyond the financial statement date, including any
currently known information that may raise substantial doubt shortly thereafter.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assrlrance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with generally accepted auditing
standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatemetrt resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intental control.
Misstatements are considerecl material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance witir generaliy accepted auditing standards, we

Exercise professionaljudgment and maintairT professional skepticism throughout the audit

a

a

Identify and assess the risks of material misstatenrent of the finar-rcial staternents, whether due to
frattd or error, and design and perform auclit procedures responsive to those risl<s. Such
procedures include exatnining, on a test basis, eviclence regarding the arnounts ancl clisclosures in
the financial statements.

Obtain an understanding of interr-ral control relevant to the audit jn order to design audit
procedures that are appropriate in tlie circumstances, but not fbr the purpose of expressing an
opinion on tlte effectiveness of the Township's internal control. Accordingly, no such opinion is
expressed.

2
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Boarcl of Trustees
Roscoe Township

a Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

. Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Township's ability to continue as a going concern for a

reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope ancl tirning of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Supplementary Inlbrmation

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Township's modified cash basis basic financial statements. The combining
and individual nonmajor fund financial statements are presented for purposes of additional analysis and

are not a required part of the basic financial statements. Such information is the responsibility of
management and was derived from and relate directly to the underlying accounting and other records
used to prepare the modified cash basis basic financial statements. The information has been subjected
to the auditing procedures applied in the audit of the modified cash basis basic financial statements and

certain additional procedures, including comparing and reconciling such information directly to the
underlying accounting and other records used to prepare the modified cash basis basic financial
statements or to the modified cash basis basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In
our opinion, the combining and individual nonmajor fund financial statements are fairly stated, in all
material respects, in relation to the basic financial statements as a whole.

SIEPERT & CO., LLP

btnt b (o., (Lt

Beloit, Wisconsin
August 30,2022
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ROSCOE TOWNSIIIP
Statenrent of Net Position - N'lodifiecl Cash Basis

March 3] ,2022

ASSETS

Current Assets:
Cash
Investments
Funds held by other governmental units

Total current assets

Noncurrent Assets:
Capital assets - nondepreciable
Capital assets - depreciable, net of accumulatecl depreciation
Construction in process

Total noncurrent assets

Total assets

LIABILITIES

Current Liabilities:
Lease liabilities - current portion

Lon g-Term Liabilities :

Long-term lease liabilities

Total liabilities

NET POSITION

Invested in capital assets, net ofrefundable advance

Restricted-
Maintenance of roads ancl briclges

General assistance
Cemetery

Unrestricted

Total Net Position

Governmental
Activities

$ 1,719,233
950,915
421,281

3,151,429

1,243,842
3,235,817

64,963
4,544,682

7 102,111

30,934

1 13,538

144,472

4,400,210

1,591 ,683
51,335
76,146

1,432,265

$ 7,551,639

4The accompanying notes are an integral part of this statement



ROSCOE TOWNSIIIP
Statenrent of Activities - Modified Cash Basis

For the Year Ended March 31,2022

Charges
for

Services

Capital
Grants and

Contributions
Functions/Programs:

Governmental Activities-
General Government
Social Services
Culture & Recreation
Debt Service
Roads & Bridges

Total governmental activities

General Revenues:
Property taxes
Motor fuel tax
Other taxes not restricted to a specific program
Interest income
Miscellaneous

Total general revenues

Change in Net Positron

Net Position, April 1,2027

Net Position, March 31,2022

Fxpenses

$ 471 ,537
78,929

198,065
2,531

620,967

$ 23,243
'7) )51'-)-" '

$ 1,372,029 $____J22U_ $ 23,243

$

5



$

Net
(Expense)
Revenne

(448,294)
(6,612)

( 198,065)
(2,531)

620,961)

(1,276,529)

1,482,909
158,174
167,014

8,275
72Q,478

1,936,850

660,321

6,897,318

$ 7,557,639

6The accompanying notes are an integral part of this statement



ROSCOE TOWNSFIIP
Statenrent of Assets, Liabilities ancl Fund Balances -

Governnrental Funds - Moclifiecl Caslr Basis
Marclr 3l ,2022

'fown
Fund

Recreation
Path
Fund

Road &
Bridge
Fund

ASSETS

Cash
Investments
Funds held by other govemmental units
Due from other funds

Total Assets

LIABILITIES AND FUND BALANCES

Liabilities:
Due to other funds

Fund Balarrces:
Restricted-

Special revenue funds
Committed-
Recreation purposes

Unassigned
Total fund balances

Total Liabilities and Fund Balances

$ 1,201,469 $ 41 2,041 $ 209,163

$ $ i 81,245 $

209,763

230,796
1,201,469
1 ,201,469 230,196 209 163

s 1,201,469 $ 412,041 $ 209,163

$ 1,020,224 $

181,245

$ 209,163
412,041

7



Hard
Road
Fund

Special
Bridge
Fund

Motor
Fuel Tax

Fund

Non-Major
Governmental

Funds Totals

$ 406,207 $ 16,158
538,874

$ s 121,481 $ 7,779,233
950,915
427,281
181,245

421,281

$ 406 207 $ 555,032 s 421,281 $ 127,487 S 3,338,614

$ $ $ $ $ 181,245

406,201 555,032 427,281 51,335 1,649,078

76,146
230,796

1,277,615
555,032 421,281 121,481 3,757,429

s___j062ol_ $ 555,032 $ 427,281 $ 127,487 $ 3,338,614

8The accompanying notes are an integral parl of this statement



ROSCOE TO\ryNSFIIP
Reconciliation of the Governmental Funds Statement of Assets, Liabilities and Fund Balances

to the Governmental Activities in tlre Statenrent ol'Net Position - Modified Cash Basis
Malcli 31 ,2022

Total Fund Balances $ 3,1 57 ,429

Amounts Reported For Governmental Activities in the Statement of
Net Position are Different Because:

Capital assets used in governmental activities are not financial resources

and therefore are not reported in the funds, net of accumulated
depreciatio n of $3,7 46,692. 4,544,682

Lease liabilities are related to capital assets and therefore are not reported
in the funds. (144,472

Total Net Position - Governmental Activities $ 1,557,639

)

9The accompanying notes are an integral part of this statement



ROSCOE TOWNSHIP
Statement of Revenues Collectecl, Expenditures Paid ancl

Changes in Fund Balances - Governmental Funds - Modified Cash Basis
For the Year Ended March 31,2022

Town
Fund

Recreation
Path
Fund

Road &
Bridge
Fund

Revenues Collected:
Properly taxes
Personal property

replacement taxes
Motor fuel tax
Cemetery income
Interest income
Other income

Total revenues collected

Expenditures Paid:
General government
Social services
Culture & recreation
Roads & bridges
Debt service
Capital outlay

Total expenditures paid

Net Change in Fund Balances

Fund Balances, April 1,2021

Fnnd Balances, March 31,2022

$ 652,012 $

60,488

3,499 693
1 1,018

60,434

106,526

455
3,901

$

40 302
7s6 361 11,171 1l1,316

381,313 46,202

7 5,461
42,840

18,493
387 313 153,954 89 042

369,048 (142,243) 82,274

126,889832,421 373 039

s__12uas2_ s 230,796 $ 209,1 63

10



Hard
Road
Fund

Special
Bridge
Fund

Motor
Fuel Tax

Fund

Non-major
Governmental

Funds Totals

$ 718,976 $ 7,489 $ $ 43,938 $ 1,492,909

1,054
76

? 15'l
47,670

153
24,647

167,014
158,174
47,670

8,215
168,368

158,174

88

68
24

120,106 9,842 2 116,348 032 502

458,705
73,003
75,467

574,808
2,531

25,000 411 95

25,190
73,003

376,464
2,531

208,222

265

99,980

155,239

587 211

132,889

100,245 155,239 123,193

273,318 64s 435

(90,403) 91,427

335,854

(6,845)

734,326

436,147

2,721,282

$___j9t201_ _q__8,02_ s____42?_231_ i___lzll!l_ s__1;:1,422_

The accompanying notes are arr integral part of this statement II



ROSCOE TOWNS}IIP
Reconciliation of the Governnrental Funcls Statemcnt ol'Revenues Collected,

Expenditures Paid and Changes in Frrnd Balirnces to the Governmental
Activities in the Statenrent of r\ctivities - Modilied Cash Basis

For the Year Ended March 3l ,2022

Net Change in Fund Balances - Total Governmental Fr"rnds

Amounts Reporled For Governmental Activities in the Staternent of
Activities are Different Because:

Governmental funds report capital outlay as expenditures. However,
in the Statement of Activities, the cost of those assets is allocated
over their estimated useful lives as depreciation expense.

Capital outlay
Depreciation expense

Payments on long-term leases are reported in the governmental funds
as an expenditure, but are recorded as a reduction in long-term lease

liabilities in the Staternent of Net Position and does not affect the
Statement of Activities.

Payments on long-term leases

Change in Net Position of.Governmental Activities

$ 436,147

318,280
(1 97,1 60)

43,054

$ 660,321

The accompanying notes are an integral part of this statement 12



ROSCOE TOWNSHIP
Notes to Financial Statements

NOTE A SUMMARY OF SIGNIF]CANT ACCOUNTING POLICIES

Introduction

The financial statements of the governmental activities of Roscoe Township, Illinois
(Township) liave been prepared in conformity with the modified cash basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the

United States of America (GAAP) as applied to government units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The significant accounting
principles and policies utilized by the Township are described below.

Reporting Entity

This report includes all of the funds of the Township. The reporting entity includes those of
Roscoe Township (the prirlary goverrunent) and its component units, which include the
Road & Bridge, Hard Road, Special Bridge, and Cemetery funds. The component units are

included in the Township's reporting entity because of the significance of their operational
and financial relationship with the Township. Roscoe Township's Road & Bridge, Hard
Road, and Special Bridge funds are legal and separate units of the government that meet the
criteria to be included as blended component units in the Township's financial statements
and are governed by the same Board of Trustees as the Township. For financial reporting
purposes, the Road & Bridge, Hard Road, Special Bridge, Motor Fuel Tax, General
Assistance, Recreation Path, and Cemetery funds are considered special revenue funds of
the primary government, the Township. These funds do not prepare separate financial
statements.

The Cenetely Fund is fiscally clependent otr the Township because the Township levies its
taxes and must approve its buclget atrcl debt issuance.

Basis of sentatron

The firnds of'the financial reporting entity zlre presentecl as follows in the basic financral
statements:

Government-Wide Frnancial Statements

The Statement of Net Position - Modified Caslr Basis and the Statement of Activities -
Modified Caslr Basis present financial information about the Township's governmental
activities. The effect of material inter-fund activity has been eliminated fi'om these

statements. Governmental activities are supported by taxes, intergovemmental revenLles,

and program revenues.

t3



NOTE A

ROSCOE TO\,VNSI]IP
Notes to Financial Statements

ARY OF S]GNIFICANT ACCOUNTING POLICI (Continued)

Goverrunent-Wide Financial Statements (Continr"red)

The Statement of Activities - Modified Cash Basis demonstrates the clegree to which the
direct expenses of a given function, segment orprogram are offset by program revenues.
Direct expenses are those that are clearly identifiable with a specific function or segment.
Program revenues include charges to customers or applicants who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or
segment and grants and contributions that are restricted to meeting the operational or
capital requirements of a particular function or segment. Taxes and other items not
properly included among program revenues are reported instead as general revenues.

Fund Financial Statements

Town Fund

The Town Fund is the primary operating fund of the Township and is always classified as

a major fund. It is used to account for all activities except those legally or
administratively required to be accounted for in other funds.

Special Revenue Funds

Special revenue funds are used to account for the proceeds of the specific revenue
sources that are either legally restricted to expenditures for specified purposes or
designated to finance parlicular functions or activities of the Township. The reporting
entity includes the following special revenue funds:

Recreation Path Fund - This fund accounts for the revenues collected and expenditures
paid for recreational pr"rrposes for park and path maintenance.

Road & Bridge Fund - This fund accounts for tl-re revenues collecteci ancl expenditures
paicl for road and bridge maintenance.

Flard Road Fund - This fund acconnts for tlre revenues collected and expenditures paid
for the pulpose of constructing or rnajntaining gravel, rock, macaclam or other hard
rozrds.

Special Bridge Fund - This fund acconnts for the revenues collected and expenditures
paid for constructing ol repairing bridges, culverts, clrainage stmctures or grade
separations.

14



ROSCOE TOWNSHIP
Notes to Financial Statenrents

NOTE A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continuecl)

Fund Fjnancial Statemertts (Continued)

Motor Fuel Tax Fund - This fund accounts for the revenues collected and expenditures
paid for motor fuel taxes received by Winnebago County from the State of Illinois as

an agent for the Township. The Township does not include this fund in its Annual
Budget and Appropriation Ordinance.

Non-major funds reported for the fiscal year ended March 31,2022 are the General
Assistance Fund, which accollnts for revenues collected and expenditr"rres paicl for
home relief purposes, and the Cemetery Fund, whicli accounts for the maintenance of
three cemeteries.

Measurement Focus and Basis of Accounting

The Goverlment-Wide Financial Statements are reported using the economic resources
measurement focus and the modified cash basis of accounting, Revenues are recorded when
received and expenses are recorded when paid. Nonexchange transactions, in which the
Township gives or receives value without directly receiving or giving equal value in
exchange, include grants, entitlements, and donations.

The accounting and financial leporting treatment applied to a fund is determined by its
measurement focus. All governmental fund types are accounted for using a current financial
resources measurement focus. With this measllrement focus, only current assets and current
liabilities generally are included on the Statement of Assets, Liabilities and Fund Balances -

Governmental Funds - Modified Cash Basis. Operating statements of these funds present
increases (i.e., revenues and other financing sources) and decreases (i.e., expenditr"rres and
other financing uses) in net current assets.

The financial statements of the Torvt-rship have been preparec'l on a prescribed basis of
accounting that demonstrates conpliance with the modified cash basis of accounting. This
practice differs from accounting principles gener-ally accepted tr-r tl-re United States of
America. Accordingly, the acconrpanying financial staternents are not intended to present
financial position and results of operations in conformity with accounting principles
generally accepted in the United States of Amerjca.

As described above, the Township's policy is to prepare its financial statements on the basis
of cash receipts and disbursements. Consequently, certain revenlle and the related assets are

recognized wlien received itr cash rather than when susceptible to accrual, ancl cerlain
expenses are recognized wlren paid rather than when the obligation is incnrred. All funds
use the rnodified cash basis of accounting.

l5



ROSCOE TOWNS}IIP
Notes to liinancial Statements

NOTE A SUMMARY OF SIGNIFICANT ACCOLINTING POLICIES (Continued)

Budgets

The operating budgets for all funds except the Motor Fuel Tax Fund are prepared ar.rnually

by the Township. The budgets are prepared and presented on the same basis of accounting
as the financial schedules, and are reported in the Supplementary Inforrnation as such. No
budget is prepared for the Motor Fuel Tax Fund.

The budgeted amounts presented include any amendments made. The Board of Trustees
n-ray authorize transfers of budgeted amounts between line items while retaining the total
appropriations for the fund and may also increase the appropriation amount by following the
same procedure as required for the original appropriation. No supplemental appropriations
were made cluring the year.

Appropriations lapse at year-end unless specifically carried over. Budgets are adopted at the
fund level of expenditure.

The budget and appropriation ordinances for the fiscal year ended March 37,2022 were
passed on April 21, 2021 . For each fund, total flind expenditures disbursed may not legally
exceed the appropriated amounts. Encumbrances are commitments related to unperfbnned
(executory) contracts for goods or services (i.". purchase orders, contracts and
commitments). Encumbrance accounting is not used by the Township as a budgetary
control.

The Township follows these procedures in establishing the budgetary data reflected in the
supp lementary in lonnation :

l. Tentative budgets are prepared and made available for public inspection at least
thifiy (30) days prior to adoption by the Board of Trustees.

2. A pLrblic hearing is condncted to obtain taxpayer comments.
3. Priorto.luly l,tl.iebudgetsarelegailyadoptedthroughpassageofaresolution.
4. Formal br-rclgetary inlegration is employed as a management control cievice during

tl-re year.
5. The Board of Trustees may make transfers between the various items ir-r any fund

while retainir.rg the total appropriations for the fund as set forlh in the budget.
6. The Boarcl of Trustees may amend the budget (in other ways) by the same

procedures required of its original adoption.

16



ROSCOE TOWNSI-IIP
Notes to Financiirl St:rtenrents

NOTE A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continuecl)

Proqram Revenues

Amounts reported as program revenues include charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided by a given

function or segment. All taxes, including those dedicated for specific pLrrposes, and other

internally dedicated resolrrces are reported as general revenues rather than as program
revenues.

The preparation of financial statements in conformity with the modified cash basis of
accounting requires management to make estimates and assumptions that affect cefiain
reported amounts and disclosures. Accordingly, actual results could differ from these

estimates.

Cash

Cash consists of demand deposit and money market accounts in financial institutions. The

Township considers all cash on hand, demand deposits and shorl term investments with a

maturity of three months or less when purchased to be cash and cash equivalents.

Investments

All non-negotiable certificates of deposit are recorded at cost

The Township is authorized to invest in funds accorcling to lllinois Compilecl Statutes 30

ILCS 235 uncler the Pr"rbiic Funcls Investtnent Act.

In CS

Governmental fund inventory items are charged to expendrtLlre accounts when purchasecl

Capital Assets

ln the Fund Firrarncial Statements, in accounting for governmental fund types uncler

government accounting stanclards generally accepted in the United States of America, fixed
asset acquisitions are recorded as expenditures, and borrowings are recordecl as sources of
revenues. These transactions are not capitalizecl within the governmental fund Statement of
Assets, Liabilities, and Fund Balances - Governmental Furrds - Modified Cash Basis; rather,
these capital outlay items (fixed assets) are recorded as expenditures in the Town Fund ancl

special revenue funds.

Accountinq Estimates

1"7lt



ROSCOE TOWNSHIP
Notes to Financial Statcnrcnts

NOTE A SI]MMARY OF SIGN]FICA ACCOLINTING POLICIES (Continuecl)

Capital Assets (Continued)

In the Government-Wide Financial Statements, fixecl assets are accounted for as capital
assets. Capital assets are defined by the Township as assets with an initial cost of more than
$5,000 and an estirnated useful life in excess of i year. All capital assets are valued at
historical cost or estimated historical cost if actual amolrnts are unavailable. Donated fixed
assets are recorded at their estir-nated acquisition value at the date of donation.

Prior to April 2004, infrastructure assets of governmental funds were not capitalized. Upon
implementing GASB 34, governmental units were requirecl to account for all capital assets,
including infrastructure, in the Governrnent-Wide Financial Statements prospectively from
tlre date of implementation. During the fiscal year ended March 31 ,2022, the Township had
infrastructure additions of $285,353.

Additions to and replacements of capital assets are recorded at original cost, which includes
material, labor, overhead and an allowance for the cost of funds used during construction
when significant.

Depreciation of all exhaustible capital assets is recorded as a direct expense in the Statement
of Activities - Modified Cash Basis, with accumulated depreciation reflected in the
Statement of Net Position - Modified Cash Basis. Depreciation is provided over the assets'
estimated useful lives using the straight-line metl.rod of depreciation. The range of estimated
useful lives by type of assets is as follows:

Infrastructure
Buildings
Paths, Trails, & Parks
Equipment & Vehicles

40 Years
20-39 Years
15-20 Years
3-15 Years

Cornnensated Absences

The Township has not authorized a sick leave or vacatiorr policy for its empioyees

Propert-rr Tax Calendar

The following information gives significant dates on the property tax calendar of the
Township:

I . The property lien date is January 1.

2. The annual tax levy ordinance for 2020 was passed November 11 ,2020

r8



ROSCOE TOWNSIIIP
Notes to Financial Statenrents

NOTE A SUMMARY OF SIGNIF]CANT ACCOLINTING POL]CIES (Continued)

Pronertv T x Calendar (Continued)

3. Property taxes are due to the County collector in two installments due in June and

September.
4. Proper-ty taxes lor 2020 are norrnally received monthly beginning in May, 2021, and

generally ending November,2021 .

Property tax revenlle in the financial statements are primarily distributions of the 2020\evy

Interfund Transactror-rs

Quasi-external transactions are accounted for as revenues or expenditures. Transactions that

constitute reimbursements to a fund for expenditures initially made from it that are properly
applicable to another fund, are recorded as expenditures in the reimbursing fund and as

reductions of expenditures in the fund that is reimbursed. All other interfund transactions,
except quasi-external transfers and reimbursements, are repofted as transfers. Nonrecurring
or nonroutine permanent transfers of equity are repofted as residual equity transfers. All
other interfund transfers are reported as operating transfers. Interfund activity is eliminated
on the Government-Wide Financial Statements for the governmental funds.

alance Termi

GASB Statement No. 54, Fttnd Balance lleporting ancl Governmental Fund Type

Definitiotts (GASB 54) defines the different types of fund balances that a governmental
entity must use for financial reporting purposes as one of the following fund balance
catcgories:

Nonspendable - Amounts that cannot be spent either because they are rn
nonspendable form or because they are legally or contractually required to be

maintained intact.

2. Restricted - Amounts that can be spent only for specific pulposes because of
constitr"rtior-ral provisions or enabling legislation or because of constraints that are

externally imposed by creditols, grantors, contributions, or the laws or regulatrons of
other governments.

3. Con-rmitted - Amonnts that can be usecl only for specified purposes determined by a

fbrmal action of the Township Board. The Township Board is the highest level of
clecision-making authority lor the Township. Commitments may be established,
modified, or rescinded only through the same type of action it employed to
previously comnrit those amounts.
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ROSCOE TOWNSIIIP
Notes to Financial Statcnrcnts

NOTE A SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Funcl Balar.rce Terrninolo qy (Continued)

4. Assigned - Amounts that do not meet the criteria to be classified as restricted or
committed but that are intended to be used for specific purposes. The Township
Board may also assign fund balance as it does when appropriating fund balance to
cover a gap between estimated revenue and appropriations in the subsequent year's
appropriated budget. Assignments are temporary and action is not normally required
for assignr-nent to be removed.

5. Unassigned - All other spendable atnounts

Use of Restrictecl Funds

Wherr both restricted and unrestricted resources are available for use, it is the Township's
policy to use restricted resources first, then unrestricted resources as they are needed.

NOTE B CASH AND INVESTMENTS

The Township's investment policies are governed by state statutes. The Township does not
have a separate policy that addresses specific risk of investments.

Deposits in local and area banks are insured by the FDIC up to the an-]ount of $250,000 for
all time and savings accounts and $250,000 for all demand deposit accounts.

At March 31, 2022, the carrying amount of the Township's cash and cash equivalents,
consisting of checking and savings accounts, totaled $1,179,233, and the bank balances
totaled $1,829,211. These funds are covered at each financial institntior.r by FDIC insurance
and any excess balance is fully covered by collateral held in the Township's name.

The Township maintains a pooled checking and money market account to maximize interest
earnings. The Cen-retery accolrnts are not inciuded in the pooled amounts. The following is

a listing of each fund's share of the pooled accounts:
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ROSCOE TOWNSFIIP
Notes to Financial Statements

NOTE B CASFI AND INVESTMENTS (Continued)

Town Fund
Special Revenue Funds:

General Assistance Fund
Road & Bridge Fund
Hard Road Fund
Special Bridge Fund

Total Pooled Cash

NOTE C CAPITAL ASSETS

Capital asset activity for the year ended March 31,2022 was as follows

Cash

$ 1,020,224

5l ,335
209,163
406,207
l6 158

$l-703JB7

Ending
Balance

Beginning
Balance Additions Disposals

Nondepreciable Capital Assets
Land
Construction in process

Total nondepreciable
capital assets

Depreciable Capital Assets:
Buildings
Buildings - cemetery
Paths & trails
Paths & trails - cemetery
Land improvements
Land improvemetrts -

cemetery
Parks
Vehicles
Equipment
Equipment - cemetery
Infi'astructure
Lease assets

Total depreciable
capital assets

$ 1,243,842 $

28s.3s8
$

48.750 269 t45
$ 1,243,842

64,963

1.s29.200 48.750 9.145 I.308.8052

591,772
15,900

1,080,008
26,160
68,731

80,466
1,892,339

610,829
803,220

29,743

250,254
8,325

25,000
285,353

621,455
15,900

1,080,008
26,160
68,731

402,009
47,447 159 013

80,466
),892,339

861 ,083
8l I ,545
25,000

687,362
206.520

6.382,s695.624.821 7 57 .148
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NOTE C CAPITAL ASSETS (Continued)

Less Accumulated Depreciation
Buildings
Buildings - cemetery
Paths & trails
Paths & trails - cemetery
Land improvements
Land improvements -

cemetery
Parks
Vehicles
Equipment
Equipment - cemetery
Infrastructure
Lease assets

Total accumulated
depreciation

Total depreciable
capital assets,

net

General Government
Roads & Bridges
Culture & Recreation
Social Services

ROSCOE TOWNSHIP
Notes to Financial Statcnrents

Beginning
Balance

205,507
13,066

952,17 5

16,982
14,016

59,843
7 65,679
535,67 5
371,274

8,596
6.063

Additions Disposals

10,311
400

12,151
1,308
3,431

3,523
89,998
18,342
37,854

694
11,184
6.698

Ending
Balance

215,878
13,466

965,526
18,290
17,513

63,366
855,617
554,017
409,124

694
20,380
12 161

2,949.532 197 160 3.)46.692

2.675,289 560 s88 3.235.877

G overnmental Activiti es

Capital Assets, Net LA2MA39 $__609J38 S__269J45 $J;44532

Depreciation expense was charged to the following furrctions/programs of the primary
government:

$ 8,054
51,063

126,111
5.926

Total s 197_160

Construction in process as reported on the Statement of Net Position - Modified Cash Basis
as of March 31,2022 consists of the following:

$ 64.963Comn, unity Center costs
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]TOSCOE TOWNSI-IIP
Notes to Financial Staternents

NOTE, D LEASES

In April 2019, the Township enterecl into a noncancelable lease for a Kubota skid steer that
is capitalized as a capital lease that expires in2023. The lease agreement contains a bargain
purchase option at the end of the lease term. Lease payrnents totaled $10,473 fol the year

ended March 31,2022.

Future minimum lease payments under this capital lease are as follows

Year Ending
March 31

$____10J38

In November 2021, the Township entered into a noncancelable lease for a 2022 John Deere

loader that is capitalized as a capital lease that expires in 2021. The lease agreement

contains a bargain purchase option at the end of the lease term. Lease payments totaled

524,639 for the year ended March 3l ,2022.

Future minimum lease payments uncler this capital lease are as follows

Year Ending
March 31

2023

Total minimum lease payrnents
Less: Amounts representing interest
Present value of minimum lease payments

2023
2024
202s
2026
2027
2028

Total rninirnum lease payments
Less: Amounts representilrg ittterest
Present value of minimnnr lease payntents

$ 10.s73

10,573
535

$ 24,639
24,639
24,639
24,639
24,639
24,642

147,831
13,403

$t34A34

The Township is subject to a debt limitation of 2,815Yo of its assessed valuation of
5521,255,469. As of March 31,2022, the Township had $14,986,095 of available legal debt

margin, with $l 4,841,623 remaining.
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ITOSCOE TOWNSHIP
Notes to Firrancial Statements

NOTE E RISK MANAGEMENT

The Township is exposed to various risks of loss related to torts; theft of, danrage to, and

destruction of assets; errors and omissions; injuries to employees; and natural disasters. The
Township belongs to the Township Officials of Illinois Risk Management Association
(TOIRMA), a public entity risk pool curently operating as a common risk managen.]ent and

insurance program only for nearly 1,400 mernber lllinois townships. The Township paid
$25,666 to TOIRMA during the fiscal year for all its insurance coverage, except for health
and life insurance policies. The Township received a dividend check for $3,552. TOIRMA
is a self-funded pool that is governed by a Board of Directors comprised of township
officials.

AVAILABLE COVERAGE
DESCRIPTION LIM ITS DF,DI I TIBLES

Commercial general liability
Automobile liability

$3,000,000 each occurrence
$3,000,000 combined single
limit

$500 Property
$250 Inland Marine/Auto
physical damage
$50 Inland Marine/Auto
glass breakage
S60,000 Employment related
$20,000 all other claims

$ 1 ,000 deductible

$500 (Flood & earthquake
$10,000)

Public officials and
ernployees liability

Workers compensation and
employers liability
PROP/IM/APD all risk

$3,000,000 each wrongful act
and $3,000,000 annual
aggregate
$1,000,000 each accident

Limits on file with the
Association

Insurance settlements have not exceeded coverage in any of the past thlee years

NOTE F FLIND BALANCES

Fund balances repofied on the Staternent of Assets, Liabilities and Funcl Balances -

Govenrmental Fnnds - Modifiecl Cash Basis at March 31,2022 inclucle the following
restricted fund balances:

General Assistance Fund
Road & Bridge Fund
Hard Road Fund
Special Bridge Fund
Motor Fuel Tax Fund

$ 51,335
209,163
406,207
555,032
427.281

$_l*649p19Total Restricted Fund Balances
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ITOSCOE TOWNSHIP
Notes to Financial Statenrents

NOTE G PARK AND RE,CREATIONAL FACILITY CONSTRUCTION GRANT

On Marcir 22,2021, the Township was awarded a $704,000 grant frorn the lllinois
Depafiment of Natural Resources through the Park and Recreational Facility Construction
grant program related to the Roscoe Township Community Center ploject. This is a

reinlbursable grant with half of the grant funds expected to be reimbursed when the project
is 50% contpleted with the remaining funds reimbursed Llpon completion. As parl of
applying for and receiving this grant, the Township paid a $5,000 grant award fee on March
30,2021. No funds have been received from this grant as of March 31,2022. The first
reinrbursement is expected during the fiscal year ended March 31 ,2023.

NOTE ]-I ILLINO IS MUNICIPAL RETIREMENT FTIND

an Descri

The Township's defined benefit pension plan for regular ernployees provides retirement and

clisability benefits, post-retirement increases, and death benefits to plan members and their
beneficiaries. The Township's plan is managed by the Illinois Municipal Retirement

Flnd (IMRF), the administrator of an agent multiple employer public pension fund. A
summary of IMRF's pension benefits is provided in the "Beneflts Provided" section.

Details of all benefits are available from IMRF. Benefit provisions are established by
statute and may only be changed by the General Assembly of the State of lllinois. IMRF
issues a publicly available Annual Comprehensive Financial Report that includes financial
statements, detailed information about the per-rsion plan's fiduciary net position, and

requirecl supplementary information. The report is available for download at www.imrf.org.

Benefits Provided

IMRF has three benefit plans. The vast majority of IMIIF members par-ticipate in the Regular

PIan (RP). The Sheriffs Law Enforcement Personnel (SLEP) plan is for sheriffs, deputy

sheriffs, and selected police chief's. Counties could aclopt tlte Elected County Official (ECO)

plan for officials elected prior to August 8, 201 1 (the ECO plan rvas closed to new parlicipants

after that date). The Township parlicipates irl the Regr-rlar Plan.

All three IMRF benefit plans have two tiers. Ernployees hirec'l before Janueiry 1,2011, are

eiigible for Tier I benefits. Tier I employees are vested for pension benefits whelt they have

at least eight years of qualifying service credit. Tier I etnployees wlto retire at age 55 (at

reduced benefits) or after age 60 (at full benefits) with eight years of service are entitled

to an annllal retirentent benefit, payable monthly fbr life, in an amount equal to l-213%oof

the final rate of earnings for the first 15 years of service creclit, phts 2o/o fbr eacl-r year of
service credit after 15 years to a maximum of 15Yo of their final rate of eamings. Final

rate of earnings is the highest total earnings during any consecr"rtive 48 rnonths within the last

10 years of service, divided by 48. Under Tier I, the pension is increased rty 3% of the

original amount on January I every year after retirement.
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ITOSCOE TOWNSI]IP
Notes to Financial Statements

NOTE H ILLINOIS MUNICIPAL RETIREMENT FUND (Continued)

Benefi ts Provided (Continued)

Employees hired on or after January 1,2011, are eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating employees who
retire at age 62 (at reduced benefits) or after age 67 (at full benefits) with ten years of
service are entitled to an annual retirement benefit, payable monthly for life, in an
amount equal to 1-213% of the final rate of earnings forthe first 15 years of service credit,
plus2o/o for each year of seruice credit after 15 years to a maximum of 75o/o of their final
rate of earnings. Final rate of earnings is the highest total earnings during any 96
consecutive months within the last l0 years ol service, divided by 96. Under Tier 2, the
pension is increased on January I every year after retirement, upon reaching age 67 , by the
lesser of:

. 3o/o of the original pension amount, or

o 1/2 of the increase in the Consumer Price Index of the original pension amount

Employees Covered by Benefit Terms

As of December 37 ,2021, the following ernployees were covered by the benefit terms

IMRF

Retirees and beneficiaries currently receiving benefits
Inactive plan members entitled to but not yet receiving benefits
Active plan members

Total 21

Contributions

As set by statnte, the Township's Regular Plan Members are required to contribute 4.5% of
their annual covered salary. The statute requires employers to contribute the amount
necessary, in addition to member contributions, to finance the retirement coverage of its
own employees. The Township's annual contribution rate for calendar year 2021 was
18.64%. For the calendar year ended December 31,2021, the Township contlibuted
$60,589 to the plan. The Township also contributes for disability benefits, death benefits,
and supplemental retirement benefits, all of which are pooled aI the IMRF level.
Contribution rates for disability and death benefits are set by the IMRF's Board of Trustees,
while the supplemental retirement benefits rate is set by statute.

0

2
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NOTE FI ILLINOIS MUNICIPAL RET]REMENT FLTND (Continued)

Contributions (Contt nued)

For the fiscal year ended March 31, 2022, the Township recognized pension expense of
560,441 for IMRF.

NOTE I COMMITMENTS AN D CONTINGENCIES

From tin-re to time, the Township is party to pending claims and legal proceedings.

Although the outconre of such matters cannot be forecasted with certainty, it is the opinion
of management that the likelihood is remote any such claims or proceedings wiil have et

material adverse effect on the Township's financial position or results of operations.

NOTE J RELATED PART Y TRANSACTIONS

On July 10, 2019, the Township entered into a 25 year lease agreement with the Roscoe

Township Historical Society for use of the Cross House. No lease payments were required

dtrring the year ended March 31,2022. In-kind rent revenue of $10,056 was recorded for
the year ended March 31,2022 based on the market rate for renting comparable space.

NOTE K OVEREXPENDI RE OF BUDGET

During the fiscal year ended March 31,2022, the Township had no overexpenditures of the

appropriatecl amounts in any individual fund.

NOTE L NEW ACCOUNTING PRONOUN CEMENT

GASB has issuecl a new pronouncement that will affect the accounting for municipalities. It
IS

GASB 87 l.euse.s. This will arnend the treatment of operating leases by lessees by

reqr.riring thern to be recorcleci on the Staternent of Net Position as an asset and a liabiJity.
It wrll be ef-fective lbr the fownship's year ending March 31,2023.

Management is in the process of reviewing its records to ensure the Township is prepared to

implement the new statrclard as required. No determination has been made as to the effect of
this on tl-re Township's financial statements.
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ROSCOE TOWNSHIP
Notes to Financial Statements

NOTE M CORONAVIRUS

In January 2020, the World Health Organization declared the novel coronavirus outbreak
originating in Wuhan, Cliina to be a public health emergency. This coronavirus spread to
other countries, including the United States, and efforls to contain the spread of this
coronavirus intensified. The outbreak and the preventative or protective actions that
governments and the Township took in respect of this coronavirus resulted in a period of
business disr-uption and reduced operations. There has been no material effect at this point,
although any future resulting financial impact cannot be reasonably estimated at this time
but may materially affect the Township's financial condition and results of operations. The
extent to which the coronavirus impacts the Township's future results will depend on furlher
developments, which are highly uncertain and cannot be predicted, including new
information which may emerge concerning the severity of the coronavirus and the actions to
contain the coronavirus or treat its impact, among others.

NOTE N SUBSEQUENT EVENTS

The Township has evaluated subsequent events through August 30, 2022, which was the
date these financial statements were available for issuance, and determined there were no
significant non-recognized subsequent events through that date except as noted below.

On July 8,2022, the Township was awarded a $337,300 grant from the Illinois Department
of Natural Resources through the Open Space Lands Acquisition and Development grant
program related to the Roscoe Township Community Center project. This grant is intended
for a band and picnic shelter, garden, paths, and prairie grasses at the Community Center.
This is a reimbursable grant with half of the grant funds expected to be reimbursed upon
execution of the grant in the spring of 2023 with the remaining funds reimbursed upon
cornpletion.
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ROSCOE TO}VNSFIIP
Torvn Futrcl

Sclredulc of Revenues Collected, Expenditures Paid,
and Changes in Fund Balance - Actrral and Budget - Modified Caslr Basis

For the Year Encled March 31 ,2022

ScheclLrle I

Variance with
Final Budget
Over/Under'Actual

Br"rdgeted Amounts
Original Final

Revenues Collected:
Property taxes
Personal property

replacement taxes
Interest income
Other income

Total revenues collected

Expenditures Paid:
General government-

Personnel
Contractual
Materials & supplies

Total general government

Capital outlay
Total expenditures paid

Net Change in Fund Balance

$ 652,012 $ 653,707 $ 653,701 $ (1,635)

60,488
3,499

40,302

18,500
15,000

18,500
15,000

41,988
( 1 I ,501)
40,302

I56,361

231,521
106,291

43,495

213,588
122,800

273,588
122,800

69 154

36,067
16,503

(22,495)

681 201 687,201

387 313
21 000 2t 000

417,388 411,388

14,500 14,500

30 015

14,500
387,313 431,888 431,888 44,575

713,129

Fund Balance, April 1,2021 832,421

Fund Balance, March 31,2022 S 1,201 ,469 $ 1,087,740 $ 1,087,740 $ 113,129

369,048 255,319

832,421

255,319

832,421
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ROSCOE TOWNSI]IP
Recreatiorr Path Fund

Schedule of Revenues Collected, Expenditures Paid,
ancl Changes in Iiund Balance - Actual and Budget - Modilied Cash Basis

For tlre Year Er.rded March 31 ,2022

Schcclulc 2

Variance witlr
Finai Budget
Over/llnderActual

Budgetecl Amounts
Original Final

Revenues Collectecl:
Interest income
In-kind rent revenue

Total revenues collected

Expenclitures Paid:
Cr-rlture & recreation-
Personnel
Contractual

Total culture & recreation

Capital outlay
Total expenditures paid

Net Change in Fund Balance

Fund Balance, April 1,2021

Fund Balance, March 37,2022

$693$
l1 018

6L)3

I1,018
$ $

11,111

42,050
33,411
7 5,461

78,493
753,954

35,000
21 500
62 s00

043 556

35,000
27,500

(7,050)
5 ll

1

62,500

556 965,063
106 056 952,102
043

(142,243) (1,106,056)

373,039 373 039

( I ,l 06,056)

171 0?g

963,813

s 230,796 _q___crq2 $ (733,017) $ 963,813

30



I{OSCOE TOWNSHIP
Road & Bridge Furrd

Sclredule of Revenues Collected, Expenditures Paid,
and Changes in Funcl Balance - Actual and Budget - Modilied Cash Basis

For the Year Ended March 31,2022

Scheclr-rle 3

Variance with
Final Budget
Over/UnderActual

Budgeted Amounts
Original Final

Revenues Collectcd:
Property taxes
Personal property

replacement taxes
]ntercst incotne
Other income

Total reventtes collected

Expenditures Paid:
General government-

Personnel
Contractual
Materials & supplies

Total general govemment

Roads & bridges
Total expenditures paid

Net Change in Fund Balance

Funcl Balance, April 1 ,2021

Furrcl Balance, Match 31,2022

s 60,434 $ 81,880 $ 81 ,880 $ (21 ,446)

980 108,980

81,526
(44s)

2,701
62,336177,316

8,178
31,195
6,229

46,202

42,840
89,042

106,526
455

3,901

25,000
900

1,200

25,000
900

1,200
108

14,443
46,600

2,000
63,043

70,000
133,043

70,000
133,043

5,665
15,405
(4,229)
16 841

27,160
44,001

14,443
46,600

2 000
043-)

82,274

126 889

s 209,163

(24,063)

126,889

(24,063)

126,889

106,337

$ 102,826 $ 102,826 S 106,337
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ITOSCOE TOWNSTIIP
I'Iirrd lload Fund

Scheclrrle of Revenues Collectcd, Expcnditures Paid,
and Changes in Funcl Balance - Actual :rnd Btrdget - IVlodilied Cash Basis

For the Year L.ndeci March 3l ,2022

Schedulc 4

Variance witlr
Final Budget
Over/UnderActual

Budgeted Amounts
Oliginal Final

Revenues Collected:
Property taxes
Personal property
replacement taxes

Interest income
Other income

Total revenues collected

Expenditures Paid:
Roads & bridges-

Personnel
Contractual
Materials & supplies

Total road & bridges

Debt service
Capital outlay

Total expenditures paid

Net Change in Fund Balance

Fund Balance, April 7,2021

s 718,916 S 720,800 $ 720,800 $ (1,924)

1,200
2,000

1,200
2,000

(1,200)
(e46)

76

1,054
16

120,106 724,000 724,000 (3,894)

294,128
8,5 82

73,154

329,510
440,000
123 000

329,510
440,000
123,000
892,510

34,782
431,418

49,846
316,464 516,046

2,531
208,222 25,413 25,4',73

(2,531)
(182,749)

587,211 917,983 917 983

132,889

330,766

273 3r8

( i 93,983)

213,318

( 1 93,983)

213,318

326,812

Fund Balance, March 37,2022 $ 406,207 S 79,335 $ 79,335 $ 326,872
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ROSCOE TOWNSHIP
Special Bridge Funcl

Schedule of Revenues Collected, Expenditures Paid,
and Changes in Fund Balance - Acttral and Budget - Modified Cash Basis

For the Year Ended March 31,2022

Budgeted Amounts
Actual Original Final

Schedule 5

Variance with
Final Budget
Over/Under

Revenues Collected:
Property taxes
Interest income

Total revenues collected

Expenditures Paid:
Roads & bridges-
Materials & supplies

Capital outlay
Total expenditures paid

Net Change in Fund Balance

Fund Balance, April 7,2021

Fund Balance, March 31,2022

s 1,489 S 7,320 $
11,000

'7,320 $
11 000

169
(8,647)2

9

353
842

265

18,320 l8 320

20,000

(8,478)

20,000 19 735

99,980 150,000 150,000 50,020
140,245 170 000 170,000 69,7 55

67,277

$ 555,032 $ 493,755 S 493,755 $ 61,277

(90,403)

645,435

(1s 1,680)

645,435

(151,680)

645,435
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ROSCOE TOWNSHIP
Motor Fuel Tax Fund

Schedule of Revenues Collected, Expenditures Paid,
and Changes in Fund Balance - Modilied Cash Basis

For the Year Ended March 37,2022

Schedule 6

Actual

$ 158,114
68

88,424
246,666

155,239

91,421

335,854

$ 427,281

Revenues Collected:
Motor fuel tax
Interest income
Other income

Total revenues collected

Expenditures Paid:
Roads & bridges-
Materials & supplies

Net Change in Fund Balance

Fund Balance, April 1,2021

Fund Balance, March 31,2022
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ROSCOE TOWNSHIP
Combining Schedule of Assets, Liabilities and Fund Balances -

Non-Major Governmental Funds - Modified Cash Basis
March 31,2022

General
Assistance

Fund
Cemetery

Fund

Scheclr.rle 7

Total
Non-Major

Govemmental
Funds

ASSBTS

Cash and cash equivalents

Total Assets

FUND BALANCES

Restricted-
Special revenue funds

Unassigned

Total Fund Balances

$ s 1.335 $ 76.146 $ 1 27 "481

$ 51,335 $ 76,146 S 127,481

$ 51,335 $
7 6,146

51 .335
7 6^146

$

$ 51,335 $ 76,146 s___l2u3l_
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ROSCOE TOWNSHIP
Combining Schedule of Revenues Collected, Expenditures Paid, arrd Changes in

Fund Balances - Non-Major Governmental Funds - Modified Cash Basis
For the Year Ended March 37,2022

General
Assistance

Fund
Cemetery

Fund

Scheclule 8

Total
Non-Major

Governmental
Funds

Revenues Collected:
Properly taxes
Cemetery income
Interest income
Other income

Total revenues collected

Expenditures Paid:
General government
Social services
Capital outlay

Total expenditures paid

Net Change in Fund Balances

Fund Balances, April 1,2021

Fund Balances, March 31,2022

$ 6,990 $

132

36,948
47,610

21

24,641

43,938
41,610

153
24,647

$

1 122 109,226 116,348

3,342
25,190
69,661
25,000

25,790
73,003
25,000

3,342 1 19,851 123 t93

3,780

47,555

(10,625)

86 111

(6,845)

134,326

s___1n$)_$ 51,335 $ 76,146
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ROSCOE TO}VNSHIP
Gcneral Assistance Fund

Schedule ol' Revenues Collected, Expenditures Paid,
and Clranges in Funcl Balance - Acttral and Budget - Modified Cash Basis

For the Year Ended March 31,2022

Budgeted Amounts
Actual Original Final

Scheclr"rle 9

Variance with
Final Budget
Over/Under

Revenues Collected:
Property taxes
lnterest income
Other income

Total revelrues collected

Expenditures Paid:
General govetnment-
Materials & supplies

Social services-
Contractual

Total expenditures paid

Net Change in Fund Balance

Fund Balance, April 7,2021

Fund Balance, March 31,2022

$ 6,990
132

$ 7,000 $ 7,000 $ ( 10)
132

1 122 7 000 1 000

1,000

122

1,000 0001

3,342 26,800

-n-i!d|

26,800
27,900

23 458
3342

3,180 (20,800)

47,555

(20,800)

47,555

24,580

41,555

$ 5 1 ,335 $ 26,7 55 $ 26,7 55 $ 24,580
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ROSCOE TOWNSI-IIP
Cemctcry Fund

Scheclule of Revenucs Collected, Expenditures Paid,
and Changes in Funcl Balance - Actual and Budget - Modified Cash Basis

For the Year Ended March 3l,2022

Scheclule l0

Variance with
Final Budget
Over/UnderActual

Budgeted Amounts
Original Final

Revenues Collected:
Property taxes
Burial plots
Burials
Stones
Interest income
Other income

Total revenues collectecl

Expenditures Paid:
General government-

Personnel

Social services-
Contractual
Materials & supplies

Total social services

Capital outlay
Total expenditures paid

Net Change in Fund Balance

Fund Balance, April 1,2021

Fund Balance, March 31,2022

$ $ $ $36,948
18,000
21,165

1,845
21

24 641
22

25 r90

65,738
3,923

37,000
16,000
17,000
1 1,000

850

37,000
16,000
17,000
I 1,000

850

(s2)
2,000
4,165

(3,155)
(82e)

24,641
81 850

))'7?)

81 850

22,132

27,376

(2,458)

90,800
6,500

90,800
s00

97,300

25,062
2,577

21 639

5,000
30,1 g I

51,557

6
69,661

25 000
119 851

( 10,625)

86 111

$_l_g]ts_

30 000
150 032

(68,1 82)

86,171

150 032

(68,182)

86,711

30,000

$ 18,589 $ 1g,5gg $ 57 ,557
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ITOSCOE TOWNSHIP
Notes to Srrpplentelttarl' Infornration

T,F,GAT, COMPI,IANCE AND A CO I INI-ABI],IT'YC

Annual appropriated budgets are adopted (at the lund level) for the Township and Road & Bridge Funds

on the modified cash basis with a line items basis by fund. The annual appropriated budget is legally
enacted and provides for a legal level of control at the lund level. No budget is prepared for the Motor
Fuel Tax Fund.

The Township adopted its annual budget and appropriation ordinances for the year ended March 31,

2022 aI its April 21,2021meeting. The budget and appropdation ordinance was prepared in accordance

with State law as set forth irr the "Municipal Budget Act".

The "Municipal Budget Act" includes a requirement for a public hearing and making the tentative
budget and appropriation ordinances available for public inspection at least thirty (30) days prior to

adoption by the Board of Trustees. The line itenr buclget is used by management for control purposes in
the day-to-day operations. The Board of Trustees, after the first six months of the year, may make

transfers between line items while retaining the total appropriation for the fund. The Board of Tntstees
also may increase the appropriation amount by following the same procedures as required for the

original appropriation. There were no amendments made to the appropriation ordinance during the

current fiscal year.

Budget revenues are based on estimates approved by the Board of Trustees.

During the fiscal year ended March 31,2022, the Townslrip had no overexpenditures of the appropriated
amounts in any individual fund.
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