
SUlkl _~ebb 
CERTIFIED PUBLIC ACCOUNTANTS 

To the Board of Trustees 
and Management of 

Dry Grove Township 

In planning and performing our audit of the financial statements of the governmental activities 
and each major fund of Dry Grove Township (the Township) as of and for the year ended March 
31, 2014, in accordance with auditing standards generally accepted in the United States of 
America, we considered Dry Grove Township's internal control over financial reporting (internal 
control) as a basis for designing audit procedures that are appropriate in the circumstances for the 
purpose of expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the Township's internal control. Accordingly, we 
do not express an opinion on the effectiveness of the Township's internal control. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the nOlmal course of performing their assigned functions, to 
prevent, or detect and con'ect, misstatements on a timely basis. A material weakness is a 
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable 
possibility that a material misstatement of the entity's financial statements will not be prevented, 
or detected and corrected, on a timely basis. 

Our consideration of internal control was for the limited purpose described in the first paragraph 
and was not designed to identify all deficiencies in internal control that might be material 
weaknesses. Given these limitations during our audit, we did not identify any deficiencies in 
internal control that we consider to be material weaknesses. However, material weaknesses may 
exist that have not been identified. 

A management comment letter dated July 9, 2013 was issued to Dry Grove Township for the 
year ended March 31, 2013. In that letter, we issued three comments, one of which was 
considered a significant deficiency, and the other two control deficiencies. The following is a 
surmnary of the status of those comments. 
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Board of Trustees and Management 
Dry Grove Township -2-

The significant deficiency was related to Lack of Preparation of Financial Statements. During 
the year ended March 31, 2014, the Township engaged the services of an external accounting 
frrm to help it maintain its fmancial records. This accounting firm reviewed the draft audited 
fmancial statements of the Township and provided input for the content. Since the Township 
now has the services of someone with the appropriate skills, knowledge, and experience to 
review and approve the financial statements, we consider this issue resolved. 

The first internal control deficiency was for Uninsured and Uncollateralized Cash. Our testing 
over cash performed for the current year audit found that the Township now has an agreement in 
place with its fmancial institution to fully collateralize any uninsured bank deposits. Therefore, 
we consider this issue resolved. 

The second internal control deficiency was for Failure to Establish a Debt Service Fund. 
Governmental Accounting Standards Board Statement No. 54, Paragraph 34, states that a debt 
service fund is used to account for and report fmancial resources restricted, committed, or 
assigned to be used for principal and interest, or if fmancial resources are being accumulated for 
principal and interest payments maturing in future years. Accumulation of resources does not 
refer to a transfer to pay debt service. Debt service funds are required only if legally mandated 
or resources are being accumulated for future debt service payments. Since neither of these 
apply, we will not repeat this comment. 

This communication is intended solely for the information and use of management, the Board of 
Trustees, and others within the organization, and is not intended to be, and should not be, used 
by anyone other than these specified parties. 

November 26,2014 

Sulaski and Webb 
Certified Public Accountants 
Bloomington, 1L 
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November 26,2014 

To the Supervisor and Board of Trustees 
Dry Grove Township 

We have audited the fmancial statements of the governmental activities and each major fund of 
Dry Grove Township for the year ended March 31, 2014. Professional standards require that we 
provide you with information about our responsibilities under generally accepted auditing 
standards, as well as certain information related to the plarmed scope and timing of our audit. 
We have communicated such information in our letter to you dated March 28, 2014. 
Professional standards also require that we communicate to you the following information 
related to our audit. 

Significant Audit Findings 

Qualitative Aspects of Accounting Practices 

Management is responsible for the selection and use of appropriate accounting policies. The 
significant accounting policies used by Dry Grove Township are described in Note 1 to the 
fmancial statements. No new accounting policies were adopted and the application of existing 
policies was not changed during fiscal year 2014. We noted no transactions entered into by Dry 
Grove Township during the year for which there is a lack of authoritative guidance or consensus. 
All significant transactions have been recognized in the financial statements in the proper period. 

The financial statement disclosures are neutral, consistent, and clear. 

Difficulties Encountered in Pelforming the Audit 

We encountered no significant difficulties in dealing with management in performing and 
completing our audit. 

Corrected and Uncorrected Misstatements 

Professional standards require us to accumulate all known and likely misstatements identified 
during the audit, other than those that are clearly trivial, and communicate them to the 
appropriate level of management. The attached schedule surmnarizes uncorrected misstatements 
of the fmancial statements. Management has determined that their effects are immaterial, both 
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Supervisor and Board of Trustees 
Dry Grove Township -2- November 26, 2014 

individually and in the aggregate, to the financial statements taken as whole. The following 
material misstatements detected as a result of audit procedures were corrected by management: 

Adjustments of individual fund balances to actual and adjustments to correct the activity 
within the debt service fund. 

Disagreements with Management 

For purposes of this letter, a disagreement with management is a financial accounting, reporting, 
or auditing matter, whether or not resolved to our satisfaction, that could be significant to the 
financial statements or the auditor's report. We are pleased to report that no such disagreements 
arose during the course of our audit. 

Management Representations 

We have requested certain representations from management that are included in the 
management representation letter dated November 26, 2014. 

Management Consultations with Other Independent Accountants 

In some cases, management may decide to consult with other accountants about auditing and 
accounting matters, similar to obtaining a "second opinion" on certain situations. If a 
consultation involves application of an accounting principle to Dry Grove Township's [mancial 
statements or a determination of the type of auditor's opinion that may be expressed on those 
statements, our professional standards require the consulting accountant to check with us to 
determine that the consultant has all the relevant facts. To our knowledge, there were no such 
consultations with other accountants. 

Other Audit Findings 01' Issues 

We generally discuss a variety of matters, including the application of accounting principles and 
auditing standards, with management each year prior to retention as Dry Grove Township's 
auditors. However, these discussions occurred in the normal course of our professional 
relationship and our responses were not a condition to our retention. 

Other Matters 

We applied certain limited procedures to the Management's Discussion and Analysis, Illinois 
Municipal Retirement Fund - Schedule of Funding Progress, and Budgetary Comparison 
Schedules, which are required supplementary information (RSI) that supplements the basic 
[mancial statements. Our procedures consisted of inquiries of management regarding the 
methods of preparing the information and comparing the information for consistency with 
management's responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements. We did not audit the RSI and do not 
express an opinion or provide any assurance on the RSI. 



Supervisor and Board of Trustees 
Dry Grove Township - 3 - November 26,2014 

We were engaged to report on the combining statements of accounts, which accompany the 
fmancial statements but are not RSI. With respect to this supplementary information, we made 
certain inquiries of management and evaluated the form, content, and methods of preparing the 
information to determine that the informatiori complies with accounting principles generally 
accepted in the United States of America, the method of preparing it has not changed from the 
prior period, and the information is appropriate and complete in relation to our audit of the 
financial statements. 'vie compared and reconciled the supplementary information to the 
underlying accounting records used to prepare the financial statements or to the fmancial 
statements themselves. 

Restriction on Use 

This information is intended solely for the use of the Supervisor, Board of Trustees, and 
management of Dry Grove Township and is not intended to be, and should not be, used by 
anyone other than these specified parties. 

Very truly yours, 

Sulaski and Webb 
Certified Public Accountants 
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CERTifiED PUBliC ACCOUNTANTS 

Supervisor and BOard of Trustees 
Dry Grove Township 
Danvers, nlinois 

INDEPENDENT AUDITOR'S REPORT 

We have audited the accompanying cash basis financial statements of the governmental activities and each major 
fund of Dry Grove Township, Mclean County, lllinois, as of and for the year.ended March 31, 2014, and the 
related notes to the financial statements, which collectively comprise the Township's basic financial statements as 
listed in the table of contents. 

Management's Responsibillty for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial ststements in accordance 
with the cash basis of accounting described in Note 1; this includes determining that the cash basis of accounting is 
an acceptable basis for the preparation of the financial statements in the circumstances. Management is also 
responsible for the design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
. in accordance with auditing standards generally accepted in the United States of America. Those standards require 

that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free 
from material misstatement 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assesS!llents, the auditor considers internal control relevant to the entity's preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity's internal contro\. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions. 

1 
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Opinions 

In our opinion, the financW statements referred to above present fairly, in all material respects, the respective C/lSh 
basis finanoial position of the governmental activities and each major fund of DIy Grove Township, Mclean 
County, illinois, as of March 31, 2014, and the respective changes in cash basis fmancial position thereoffor the 
year then ended in accordance with the C/lSh basis of accounting described in Note 1. 

Basis of ACClIunting 

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial 
statements are p~pared on the C/lSh basis of accounting, which is a basis of accounting other than accounting 
principles geneta1ly accepted in the United States of America. Our opinion is not modified with respect to this 
matter. 

Other Matters 

Other In/ormation 

Our audit was conducted for the purpose of forming opinions on the fmancial statements that collectively comprise 
Dry Grove Township, McLean County, illinois' basic financial statements. The IMRF Schedule of Funding 
Progress and budgetary comparison information on pages 19 through 32, which are the responsibility of 
manageme,llt, are presented for purposes of additional analysis. We have applied certain limited procedures to this 
other information in accordance with auditing standards generally accepted in the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and comparing the 
information for consistency with management's responses to our inquiries, the basic fmaneial statements, and other 
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion or provide 
any assurance on the information because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

The combining and individual nonmajor fund fmancial statements are presented for purposes of additional analysis 
and are not a required part of the basio financial statements. The combining and individual nonmajor fund financial 
statllments are the responsibility of management and were derived from and relate directly to the underlying 
accounting and other records used to prepare the basic financial statements. Such information has been subjected to 
the auditing procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and other records used 
to prepare the basic financial statements or to the basic financial statements themselves, and other additional 
procedures in accordance with auditing standards generally accepted in the United States of America. In our 
opinion, the combining and individual nonmajor fund financial statements are fairly stated, in all material respects, 
in relation. to the basic financial statements as a whole. 

November 26, 2014 

Sulaski and Webb 
Certified Public Accountants 
Bloomington, IL 
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DRY GROVE TOWNSHIP 
STATEMENT OF NET POsmON - CASH BASIS 

March 31, 2014 

ASSETS 
CwrentAssets: 

Cash and cash equivalents 

TOTAL ASSETS 

DEFERRED OUTFLOWS OF RESOURCES 

LIABILITIES 

DEFERRED INFLOWS OF RESOURCES 

NETPosmON 
Net investment in capital assets 
Unrestricted 
Restricted 

TOTAL NET POSmON 

The notes to the f1liancial statements are an integral part of this statement. 
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Primary Government 

Governmental 
Activities 

$ 600,606 

600,606 

600,606 

$ 600,606 



FUNCTIONS~ROGRAMB 

Primary govemtnent: 
Goven1l1\entalllClivities: 

General government 
Highways and streets 
RecreatIon 
Capital ol1tluy 
Cemeteries 

Debt service 
Retirement of principal. 
Interest Qn long tenn debt 

Total governmental activities 

DRY GROVE roWNSIDP 
STATEMENT OF ACTIVlTIES - CASH BASIS 

For the Year Ended March 31, 2014 

Prograro Revenues 
Charges Opersting 

for Granlsand 
Expenses Services Contributions 

S 74,294 S 480 $ 
272,114 

286 
45,064 
3,000 

6,4~' 
2,176 

$ 403,400 $ 480 $ 

General revenues: 
Property taxes 
Replacement taxes 
Interest income 
Other income 

Total general revenues 

Change in net position 

Net position· beginning 

Net position· ending 

The notes to the /lnanclal statemoots are an integral part of this statement 
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Net (Expense)JRevenue and 
Changes in Net Position 

Primary Government 
Governmental 

Activities 

$ (73,814) 
(272,114) 

(286) 
(45,064) 
(3,000) 

(6,466) 
(2,17~ 

(402,920) 

277,750 
13,248 
6,312 

65,559 

362,869 

(40,051) 

640,651 

$ 600,606 



ASSETS 
Cash and cash equivalen1s 

Total As,,,,,, 

DEFERRED OUTFLOWS OF RESOURCES 

DRY GROVE TOWNSHIP 
STATEMENT OF ASSETS, DEFERRED OUTFLOWS, UABILITIES, 

DEFERRED INFLOws, AND FUND BALANCES - CASRBASIS 
GOVEllNMENTALFUNDS 

Mmoh 31, 2014 

General Equipment 
Town Assistonce Road and and BuiJcting Joint Bridge 
Fund Fund Bridge Fund Fund Fund 

$ 25,810 $ 72,983 $ 122,960 $ 49,805 $ 233,875 

25,810 72,983 122,960 49,805 233,875 

0tMr Total 
Permanent Nonmajor Govemmental 
Road Fund Funds Funds 

$ 36,864 $ 58,309 $ 600,606 

36,864 58,309 600,606 

TOTAL ASSETS AND DEFERRED 
OUTFLOWS OF RESOURCES $ 25,810 S 72,983 S 122,960 $ 49,805 $ 233,875 S 36,864 S 58,309 $ 600,606 

LIABILITIES $ - $ - $ - $ - $ $ - $ - $ 

DEFERRED mFLOWS OF RESOURCES 

FUND BALANCES 
Restricted 25,810 72,983 122,960 49,805 233,815 36,864 58~09 600,606 
Total fimd balances 25,810 72,983 122,960 49,805 233,875 36,864 58,309 600,606 

TOTAL LIABll.J.TIES, DEFERRED INFLOWS 
OF RESOURCES AND FUND BALANCES $ 25,810 $ 72,983 $ 122,960 $ 49,805 . $ 233,875 $ 36,864 $ .!;8,309 S 600,606 

The notes IX) the financial_ents are an integral part of this statement. 
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DRY GROVE TOWNSHIP 
RECONCILIATION OF THE STATEMENT OF ASSETS, DEFERRED OUTFLOWS, 

LIABILITIES, DEFERRED INFLOWS, AND FUND BALANCES· CASH BASIS 
TO THE STATEMENT OF NET POsmON • CASH BASIS 

March 31,2014 

Total fund balances· governmental funds 

Am01lllts reported for governmental activities in the Statement 
of Net Position· Cash Basis are different because: None. 

Net position of governmental activities 

The notes to the financial statements are an integral part of this statement. 
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DRY GROVE TOWNSHIP 
STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES - CASH BASIS 
GOVERNMENTAL FUNDS 

For lhey .... End<d Man:h 31, 2014 

General Equipment Other Tola! 
Town Assistance Road and and Building Joint Bridge Permanent Noomajor Goverrurumla! 
Fund Fund Bridge Fund Fund Fund Road Fund Funds Funds 

Rcvcnuco: 
Property taxes $ 6\,908 $ 1,996 $ 80.tJ6 $ 22,966 $ 35,772 $ 45,932 $ 29,040 $ Tl7,7SO 
Roplacement taxes 5,02S 8,223 13,248 
1nterest income 5,542 221 549 6,312 
Rental income 480 480 
Other income 2,130 26205 309 165 36,450 65259 

Total revenues 74,605 1,296 115,085 23;],75 36,486 82,382 292!0 363~9 

Expenditures: 
Current: 

General government 39,366 3,951 4,104- 26,873 74,294 
Higbwaysand streets 19,053· 117,659 48,200 87,202 272.114 _on 

286 286 
Cemeteries 3,000 3,000 

Debt service: 
Rctiroment of principal 6,466 6,466 
1nterest 2,176 2,176 

Capital out1ay 45,064 45,064 

ToIa\ expenditures _61,ZO~_ 3,951 117,659 49,168 48,200 87,202 35,515 403,400 

Excess (deficiency) of revenues 
over (under) expendlturcs __ .. _12,900 (1,955) (2,574) (25,893) (11,714) (4,820) (5,995) (40,051) 

OtherfinODcing sources ( .... ): 
Tllll1Sfersin 26,526 2,317 88,014 71,275 9,784 197,916 
Tllll1Sfersout (1~76~ (83,230) (77,078) Q,143) (15,000) (197,21~ 

Net other sou:n:es and uses. of 
financial rc30urccs 7,761 ~17 ~084 !I!,07§l 71;],75 Q,143) !£1~ 

Net cbange in fund ba1ances _~Q,§tSL 362 1,510 (102,971) 59,561 (7,963) (11,211) (40,051) 

Fund balances - beginning 5,149 72,621 l2I,4SO 152,776 174,314 44,827 69,520 640.657 

Fund balances - coding $ 25,810 _ $ 72,983 $ 122,960 $ 49,805 S 233,875 $ 36,864 $ 58,309 $ 600,606 

'l'hc DOles to the fiDancial.statcmcnts arc an intcgml part of this statement. 
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DRY GROVE TOWNSIDP 
RECONCILIATION OF TIIE STATEMENT OF REVENUES, EXPENDITURES, 

AND CHANGES IN FUND BALANCES - CASH BASIS 
TO TIIE STATEMENT OF ACTMTIES - CASH BASIS 

For the Year Ended March 31,2014 

Net change in fund balances 

Amounts reported for governmental activities in the Statement of 
Activities - Cash Basis are different because: None. 

Change in net position of governmental activities 

The notes to the financial statements are an integral part of this statement 
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(40,051) 

(40,051) 



DRY GROVE TOWNSIDP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

1. SOMMARY OF SIGNIFICANT ACCOUNTING POLICmS 

DIy Grove Township (Township) operates under a locally elected Board form of government and provides 
services to the residents of the Township including public works, a park for recreation, cemetery 
maintenance, welfare, and general development and maintenance. 

REPORTING ENTITY 

A reporting entity is comprised of the primary government, component units and other organizations that 
are included to ensure the financial statements are not misleading. The primary government of the 
Township consists of all funds, departments, boards and agencies that are not legally separate from the 
Township. The Township has also considered all other potential organizations for which the nature and 
significance of their relationships with the Township are such that exclusion would cause the Township's 
fmancial statements to be. incompJete. Such a relationship might be the ability to appoint a majority of a 
governing body, impose the Township's will on an organization, receive specific benefits from or sustain a 
specific financial burden from an organization. The Township's Road and Bridge Fund has been included 
as a component unit In the Township's basic fmanelal statements. Although It is a separate legal entity. the 
Fund exists to provide benefits for the Township. Thus, the financial information has been blended within 
the Township's basic financial statements. The Township is not a component unit of any organization. 

BASIS OF PRESENTATION - GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 

Government·Wide Financial Statements - The Statement of Net Position - Cash Basis and the Statement of 
Activities - Cash Basis report information on all of the nonfiduciary activities of the primary government. 

The Statement of Net Position - Cash Basis presents the Township's nonfiduclary assets and deferred 
outflows, and liabilities and deferred ioflows, with the difference reported as net position. 

The Statement of Activities - Cash Basis demonstrates the degree to which the direct expenses of a given 
function are offset by program revenues. Direct expenses are those that are clearly identifiable with a 
specific function. Program revenues include 1) charges to customers or applicants who purchase, use or 
directly benefit from goods. services, or privileges provided by a given function and 2) grants and 
contributions that are restricted to meeting the operational or capital requirements of a particular function. 
Other items not properly included among program revenues are reported instead as general revenues. 
Mllior individual governmental funds are reported as separate colunms in the fund financial statements. 

The Township's government·wide financial statements consist only of governmental activities. 

Fund Financial Statements - The accounts of the Township are organized on the basis of funds, each of 
which is considered a separate accounting entity. The operations of each fund are accounted for with a 
separate set of self.balancing accounts comprised of its assets, deferred outflows, liabilities, deferred 
ioflows, fund balance, revenues, and expenditures. The Township's resources are allocated to and 
accounted for in individual funds based upon the purposes for which they are to be spent and the means by 
which spending activities are controlled. Major individual governmental funds are reported as separate 
colunms in the fund financial statements. All remaining governmental funds are aggregated and reported 
as other nonm!\ior governmental funds. 
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DRY GROVE TOWNSHlP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

BASIS OF PRESENTATION - GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 
(Continued) 

Governmental Fund Types 

Governmental Funds are those through which most governmental functions of the Township are financed. 
The acquisition, use, and balances of the Township's expendable financial resources and the related current 
liabilities are accounted for through Governmental Funds. The Township's major Governmental Funds 
include the following: 

Town Fund - The Town Fund is used to account for all fInancial resources except those required to be 
accounted for in another Fund. The Town Fund balance may be used for any purpose not contraIy to law. 

General Assistance Fund - Fund used to account for property taxes used for welfare purposes. 

Road and Bridge Fund - Fund used to account for property taxes used for road maintenance. 

Equipment and Building Fund - Fund used to account for property taxes used for equipment and building 
purchases and repairs. 

Joint Bridge Fund - Fund used to account for property taxes used for bridge maintenance. 

Permanent Road Fund - Fund used to account for property taxes used for road maintenance. 

Nonmajor Governmental Funds - These funds are used to account for the proceeds of specific revenue 
sources that are legally restricted to expenditures for specified purposes. The Township's nonmaJor 
governmental funds include the following: 

Special Revenue Funds - Account for and report the proceeds of specific revenue sources that are 
restricted or committed for expenditure for specified purposes other than debt service or capital 
projects. 

IMRF Fund - Fund used to account for property taxes used for the Township's portion of 
D1inois Municipal Retirement Fund contributions. 

Community Building Fund - Fund used to account for property taxes used for building 
maintenance. 

Town Audit Fund - Fund used to account for property taxes used for audit of the 
Township's records. 

Town Liability Insurance Fund - Fund used to account for property taxes used for Jiability 
insurance expenditures. 

10 
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DRY GROVE TOWNSIITP 

NOTES TO FINANCIAL STATEMENTS 
March 31,2014 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

BASIS OF PRESENTATION - GOVERNMENT-WIDE AND FUND FINANCIAL STATEMENTS 
(Continued) 

Road and Bridge Audit Fund - Fund used to account for property taxes used for audit of 
the Township's records. 

Road and Bridge Liability Insurance Fund - Fund used to account for property taxes to be 
used for liability insurance expenditures. 

Debt Service Foods - Account for and report nnancial resources restricted, committed, or assigned 
to pay general long-term debt principal and interest. 

Equipment Lease Fund - Fund used to account for payment of principal and interest on 
long-term lease obligations. 

MEASUREMEN1' FOCUS AND BASIS OF ACCOUNTING 

Measurement focus. refers to what is being measured. Basis of accounting refers to when revenues and 
expenditures are recognized in the accounts and reported in the financial statements. Basis of accounting 
relates to the timing of the measurement made, regardless of the measurement focus applied. 

The govermnent-wide fmancial statements are reported using the economic resources measurement focus 
and the cash basis of accounting. Revenues are recognized when collected and expenses/expenditures are 
recognized when paid. Accordingly, the financial statements are not intended to present nnancial position, 
results of operation, or changes in financial position in accordance with accounting principles generally 
accepted in the United States of America. 

Govermnental fund nnancial statements are reported using the current financial resources measurement 
focus and the cash basis of accounting. 

GOVERNMENTAL FUND BALANCES 

Fund Balance is the difference between assets/deferred outflows and liabilities/deferred inflows in a 
Govermnental Food. The following types of fund balances may be presented in the Govermnental Funds 
Statemel)t of Assets, Deferred Outflows, Liabilities, Deferred Inflows, and Fund Balances - Cash Basis and 
Govermnental Funds Combining Schedule of Accounts: 

Nons.pendable Fund Balance - the portion of a Governmental Fund's net position that is not 
available to be spent, either short term or long term, in either form or through legal restrictions. 
The Township has no nonspendable fond balances. 
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DRY GROVE TOWNSHlP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

GOVERNMENTAL FUND BALANCES (Continued) 

Restricted Fund Balance - the portion of a Governmental Fund's net position that is subject to 
external enforceable legal restrictions. The following accounts' fund balances are restricted by 
enabling legislation and llIinois Statute: Town Fund, General Assistance Fund, Road and Bridge 
Fund, Equipment and Building Fund, Joint Bridge Fund, Permanent Road Fund, IMRF Fund, 
Community Building Fund, Town Audit Fund, Town Liability Insurance Fund, and ltoad and 
Bridge Audit Fund. 

Committed Fund Balance - the portion of a Governmental Fund's net position with self-imposed 
constraints or linUtations that has been placed at the highest level of decision making. There are no 
accounts presenting a committed fund balance. 

Assigned Fund Balance - the portion of a Governmental Fund's net position to denote an intended 
use of resources. There are no aCCOunts presenting an assigned fund balance. 

Unassigned Fund Balance - available expendable financial resources in a governmental fund that 
are not designated for a specific purpose. There are no accounts presenting an unassigned fund 
balance. 

NET POSITION 

Equity is classified as net position. Net position represent the difference between assets/deferred outflows 
and liabilities/deferred inflows and is displayed in three components: 

Net Investment in canital assets - Consists of capital assets including restricted capital assets, net 
of acoumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, 
notes, or other borrowings that are attributable to the acquisition, constrnction, or improvement of 
those assets. 

Restricte<! net position - Consists of net position with constraints placed on the use either by (1) 
external groups such as creditors, grantors, contributors, or laws or regulations of other 
govermnents; or (2) law through constitutional provisions or enabling legislation. 

Unrestricted net position - All other net position that does not meet the definition of "restricted" or 
"net investment in capital assets." 

BUDGETS 

The Township is allowed to enact an appropriation ordinance, in lieu of a formal bUdget. The Township 
follows these procedures in adopting an appropriation ordinance: 

a. Within the first quarter of the fiscal year, the Supervisor submits an appropriation ordinance to the 
Township Board. 

12 
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DRY GROVE TOWNSHIP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

BUDGETS (Continued) 

b. Prior to the end of the first quarter of the fiscal year, the ordinance is enacted by the Township Board. 

c. The ordinance is then filed with the County Clerk for public inspection. 

Transfers between departments within a fund may be made after the first half of the fiscal year by a 213 
vote of the Township Board. The Township may not legally make expenditures from a Fund in excess of 
appropriations. Appropriations are enacted on the Same basis as these statements. 

CASH AND CASH EQUN ALENTS 

The Township maIntains all deposits in accounts in the name of the Township. For presentation purposes 
on the flllllncial statements, cash and cash equivalents consist of cash on deposit and certificates of deposit 
that are readily convertible into cash. 

CAPITAL ASSETS 

The Township does not capitalize purchases/donations of capital assets. Purchases are recorded as 
expenditures of a particular Fund in the year of purchase. 

INTERFUND RECEIVABLES AND PAYABLES 

During the course of operations, numerous transactions occur between individual funds that may result in 
amounts owed between funds and are classified as "due to and from other funds." Interfund receivables 
and payablesbetween funds within governmental activities are eliminated in the Stetement of Net Position 
- Cash Basis. 

CASH AND CERTIFICATES OF DEPOSIT 

The Illinois Compiled Statutes authorize the Township to make deposits and invest in U.S. Government, 
State of IIllnois, and municipal securities; certificates of deposit or time savings deposits insured by the 
FDIC; mortgage notes, bonds, or debentures issued by the Federal Housing Administration; bonds and 
other obligations of the Federal National Mortgage Association; commercial paper rated within the three 
highest classifications by at least two standard rating services; credit union shares; and the llIinois Public 
Treasurer's Investment Pool. 

At March 31, 2(l14, the canying amount of the Township's various bank deposits totaled $600,606 and the 
bank balances totaled $600,703. 

The Township's investment policy does not have specific limits on investment maturities as a means of 
managing its exposure to fair value losses arising from increasing interest rates. The investment policy 
does have specific limits on investment credit risk. 

13 
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DRY GROVE TOWNSHIP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

CASH AND CERTIFICATES OF DEPOSIT (Continued) 

CustQ~ credit risk lsthe risk that in the event of a bank failure, the Township's deposits may not be 
returned to it The Township does not have a specific policy regarding custodial credit risk. As of March 
31, 2014, $250,000 of the deposits made by the Township was covered by the Federal Depository 
Insurance Corporation (FDIC). The remaining $350,703 was collateralized by the respective financial 
institution. 

For an investment, custodial credit risk is the risk that, in the event of the failure of the counterparty, the 
Township will not be able to recover the value of its investments that are in the possession of an outside 
party. The Township does not have a specific policy regarding this. The Township does not have a 
specific policy regarding diversification of investments. 

RISK MANAGEMENT 

The Township is exposed to various risks related to torts, theft or damage to capital assets, errors or 
omissions, and natural disasters for which the Township carries insurance. 

The Township is a participant in the Township Officials of llIinois Risk Management Association 
(TOIRMA), a public entity risk pool currently operating as a risk management and self-insurance program 
for its members. The Township pays an annual premium for its coverage of general and auto liability, 
public officials' liability, flood and earthquake coverage, statutory workers' compensation coverage, 
property damage coverage and public officials' bonds. TOIRMA reinsures a portion of their coverage with 
cotnmercial companies. The Township, in certain instances, could be liable for amounts in excess of their 
annual premiums. At present, the Township is unaware of any additional liability. 

There was no significant reduction in insurance coverage from the prior year. There were no significant 
insurance settlements in the past three years. 

4. CONTINGENCIES 

5. 

6. 

The Township has been the recipient of various state and local taxes. Should the future receipt of these 
taxes be impaired by political or economic circumstances, the Township would be affected significantly. 

MOTOR fUEL TAXES 

McLean County. Ulinois, the County in which this Township is locsted, received the Township's share of 
motor fuel taxes (MFT) from the illinois Department of Transportation. McLean County uses the 
Township's share ofMFT in the Township for road maintenance. 

CEMETERIES 

The Township has a long-term requirement, per Ulinois statute, to maintain the cemeteries within the 
ToW)1Ship boundaries. The Township may levy a tax for this purpose. The Township also has a number of 
unsold cemetery lots at March 31, 2014. . 

14 
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DRY GROVE TOWNSHIP 

NOTES TO FINANCIAL STATEMENTS 
March 31,2014 

7. PROPERTY TAXES 

8. 

The Township's property tax is levied each year on all taxable real property within the Township. The 
2012 levy is reflected as revenues in these financial statements. The 2013 property tax levy for Dry Grove 
Township was enacted by the Board of Trustees on December 18, 2013, and the 2013 property tax levy for 
Dry Grove Road District was enacted by the Board of Trustees on December 18, 2013. These levies, 
attached as an enforceable lien on property as of January 1, 2014, are due to be paid by taxpayers in two 
installments on or about June 1,2014 and September 1, 2014, and will be substantially collected by the 
Township approximately one month after these due dates. No property tax revenues are excluded from 
appropriation. 

The following are the tax rate limits permitted by statute and local referendum and the actua1 rates levied 
per $100.00 of assessed valuation: 

Rate ActuaIL~ 
Tax Rates Limits 2013 2012 2011 

Town .25000 .09427 .08653 .08552 
CommUhity Building .05000 .02393 .02176 .01454 
General Assistance .10000 .00144 .00279 .00285 
lMRF None .00890 .00279 .00713 
Town Audit .00500 .00500 .00488 .00214 
Town Liability Insurance None .00224 .00209 .00537 
Road & Bridge .16500 .12869 .13119 .15314 
Equipment & Building .03500 .03500 .03210 .03278 
Joint Bridge .05000 .00299 .05000 .00285 
Permanent Road .16700 .15053 .06420 .07903 
Road.& Bridge Audit .00500 .00254 .00488 .00171 
Road & Bridge 

Liability Insuranc<> None .00299 .00419 .00406 

Total Tax Rates .45852 .40740 .39112 

County Clerk Extension $ 306,423 $ 291,908 $ 274,423 

Assessad Valuation $ 66,828,976 $ 71,651,366 $ 70,163,086 

LEGAL DEBT MARGIN 

The legal debt margin of the Township at March 31, 2014 would be 2.875% of the 2013 assessed valuation 
0[$66,828,976, or $1,921,333. 

15 



"'.' 

9. 

DRY GROVE TOWNSHIP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

LEASE-PURCHASE AND NOTE-SECURITY AGREEMENT 

The Township entered into a lease-purchase agreement on June 15, 2011 to acquire a 2011 John Deere 
310n Tractor-Backhoe-Loader. The lease payments are $8,639 annually for five years, beginning June 15, 
2012, and a final balloon payment due June 15, 2017. Balance of the lease at March 31, 2014 was $54,610. 

The following is a schedule of the future minimum payments required under the lease: 

2015 
2016 
2017 
2018 

Total minimum lease payments 
Less amount representing interest 

Present value of minimum lease payments under capital lease 

Total interest costs incurred for the year ended March 31, 2014 was $2,176. 

$ 8,639 
8,639 
8,638 

35,000 

60,916 
(6,306) 

$ 54,610 

lO. STATUTORY COMPLIANCE 

At March 31, 2014, no fund had a deficit fund balance. 

The following funds had an excess of actual expenditures over budget for the year ended March 31, 2014. 

Budget Unfavorable 
Fund Amount Expenditures Variance 

Road & Bridge Liability 
Insurance Fund $ 3,000 $ 5,482 $ 2,482 

Equipment Lease Fund 8,642 8,642 

11. DEFlNEDBENEFITPENSIONPLAN 

Plan Description. The Township's defined benefit pension plan for Regular employees provides retirement 
and disability benefits, post retirement increases, and death benefits to plan members and beneficiaries. 
The Township's plan is affiliated with the illinois Munioipal Retirement Fund (IMRF), an agent multiple
employer plan, Benefit provisions are established by statute and may only be changed by the General 
Assembly of the State of illinois. IMRF issues a publicly available financial report that includes financial 
statements and required supplementary information (RSl). That report may be obtained on-line at 
www.imrf.org. 
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DRY GROVE TOWNSHIP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

DEFINED BENEFIT PENSION PLAN (Continued) 

Funding Policy. As set by statute, the Township's Regular plan members are required to contribute 4.50 
percent of their annual covered saIary. The statute requires the Township to contribute the amount 
necessmy, in addition to member contributions, to finance the retirement coverage of its own employees. 
The employer annual required contribution rate for calendar year 2013 was 8.82 percent The TO',"flship 
also contributes for disability benefits, death benefits and supplemental retirement benefits, all of which are 
pooled at the IMRF level. Contribution rates for disability and death benefits are set by the IMRF Board of 
Trustees, while the supplemental retirement benefits rate is set by statute. 

Annual Pension Cost. The required contribution for calendar year 2013 was $7,641. 

Calendar 
Year 

Ending 

12/3112013 
12/3112012 
1213 1120 II 

Three-Year Trend Information for the Regular Plan 

Annual Pension 
Cost(APC) 

$7,641 
4,861 
4,499 

Percentage 
of APe 

Contributed 

100% 
100% 

100% 

Net Pension 
Obligation 

$0 
o 
o 

The required <;ontribution for 2013 was determined as part of the December 31, 2011, actuarial valuation 
using the entry age normal actuarial cost method. The actuarial assumptions at December 31, 2011, 
included (a) 7.5 percent investment rate ofretum (net of administrative and direct investment expenses), (b) 
projected sall\\'Y increases of 4.00% a year, attributable to inflation, (c) additional projected salmy increases 
ranging from 0.4% to 10% per year depending on age and service, attributable to seniority/merit, and (d) 
post retirement benefit increases of 3% annually. The actuarial value of the Township's Regular plan 
assets was determined using techniques that spread the effects of short-term VOlatility in the market value 
of Investments over a five-year period with a 20% corridor between the actuarial and market value of 
assets. The Township Regular plan'S unfunded actuarial accrued liability at December 31, 2011 is being 
amortized as a level percentage of projected payroll on an open 30 year basis. 

Funded Status and Funding Progress. As of December 31, 2013, the most receut actuarial valuation date, 
the Regular plan was 0.00 percent funded. The actuarial accrued liability for benefits was $0 and the 
actuarial value of assets was $(62,201), resulting in an underfunded actuarial accrued liability (UAAL) of 
$62,201. The covered payroll for calendar year 2013 (annual payroU of active employees covered by the 
plan) was $25,404 and the ratio of the UAAL to the covered payroU was 24S percent 

The schedule of funding progress, presented as other information foUowing the notes to the financial 
statements, presenf$ multiyear trend information about whether the actuarial value of plan assets is 
increasing or decreasing over time relative to the actuarial accrued liability for benefits. 
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DRY GROVE TOWNSHIP 

NOTES TO FINANCIAL STATEMENTS 
March 31, 2014 

INTERFUNP TRANSFERS 

During the year ended March 31, 2014, the Township made transfers between funds to properly record debt 
service payments and to transfer money out of correct funds to pay expenditures. The amounts transferred 
between accoUllts aro shown as transfers in the Statement of Revenues, Expenditures, and Changes in Fund 
Balances - Cash Basis. The detail ofinterfund transfers for the year ended March 31, 2014 is as follows: 

Transfers in Transfers out 

Town Fund $ 26,526 $ 18,765 

General Assistance Fund 2,317 

Road & Btidge Fund 88,014 83,930 

Equipment & Building Fund 77,078 

JointBridge Fund 71,275 

Pennanent Road Fund 3,143 

Community Building Fund 13 15,000 

Road & Bridge Liability Insurance Fund 1,129 

Equipment Lease Fund 8,642 

Total 197,916 197,916 
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OTHER INFORMATION 

(Other than Management's Discussion and Analysis) 



Actuarial 
Valuation 

Date 

12/3112013 $ 
1213112012 
12/3112011 

DRY GROVE TOWNSHIP 
ILLINOIS MUNICIPAL RETIREMENT FUND 

SCHEDULE OF FUNDING PROGRESS 
March 31, 2014 

(Unaudited - See Accompanying Independent Auditor's Report) 

Actuarial 
Accrued 

Actuarial Liability Unfunded 
Value of (AAL)- AAL Funded Covered 
Assets Entry Age (UAAL) Ratio Payroll 

(a) (b) (b-a) (alb) (c) 

(62,201) $ 62,201 0.00% $ 25,404 
(70,666) 70,666 0.00% 25,404 
(72,078) 72,078 0.00% 25,404 

UAALasa 
Percentage 
of Covered 

Payroll 
«(b-a)/c) 

244.85% 
278.17% 
283.73% 

On a market value basis, the actuarial value of assets as of December 31, 2013 is $(51,376). On a market 
basis, the funded mtio would be 0.00%. 

The actuarial value of assets and accrued liability cover active and inactive members who have service 
credit with Dry Grove Townsblp. They do not include amounts for retirees. The actuarial accrued liability 
for retirees is 100% funded. 
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OTHER SUPPLEMENTAL INFORMATION 



DRY GROVE TOWNSElP 
BUDGETARY COMPARISON SCHEDULE. CASH BASIS 

TOWN FUND 
For the Year Ended March 31, 2014 

Budgeted Amounts 
Orleal Final 

REVENUES 
Property taxes S 62,000 $ 62,000 
Rep1acement taxes 1,000 1,000 
Interest income 10 10 
Other income 15,000 15,000 

Total revenues 78,010 78,010 

EXPENDITURES 
Current: 

General ~vemment 47,100 .. 47,100 
Highways and streets 25,404 25,404 
Recreation 800 800 
Cemeteries 4,000 4,000 

Total expenditures 77,304 77,304 

Excess (deficiency) of revenues 
over (under) expenditures 706 706 

Other financing sources (uses): 
Transfers in 
Transfers out 

Net other sources and uses of 
financial resources 

Net change in fund balance $ 706 $ 706 

FUND BALANCE AT BEGlNN1NG 
OF YEAR 

FUND BALANCE AT END OF YEAR 

20 

Actual Vorience wi1h 
Amounts Final Budget 

S 61,908 $ (92) 
5,025 4,025 
5,542 5,532 
2,130 (12,870) 

74,605 (3,405) 

39,366' 7,734 
19,053 6,351 

286 514 
3,000 1,000 

61,705 15,599 

12,900 12,194 

26,526 26,526 
(18,76~ (l8,765~ 

7,761 7,761 

20,661 $ 19,955 

5,149 

$ 25,810 
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DRY GROVE TOWNSHIP 
BUDGETARY COMPARISON SCHEDULE· CASH BASIS 

GENERAL ASSISTANCE FUND 
For the Year Ended Marcb 31, 2014 

BUdj;eted Amounts 
Original Final 

REVENOES 
Property taxes $ 2,000 $ 2,000 
Interest income 25 25 

Total revenues 2,025 2,025 

EXPENDITURES 
Current: 

General government 57,100 57,100 

Total expenditures 57;100 57',100 

Excess (deficiency) of revenues 
over (under) expenditures (55,075) (55,075) 

Other finsncing sources (uses): 
Transfers in 

Net other sources and uses of 
financial resources 

Net change in fund balance $ (55,075) $ (55,075) 

FUND BALANCE AT BEGINNING 
OF YEAR 

FUND BALANCE AT END OF YEAR 

21 

Actual Variance with 
Amounts Final Bud!!et 

$ 1,996 $ (4) 
(25) 

1,996 (29) 

3,951 53,149 

3;951 53,149 

(1,955) 53,120 

2,317 2,317 

2,317 2,317 

362 $ 55,437 

72,621 

$ 72,983 



DRY GROVE TOWNSHIP 
BUDGETARY COMPARISON SCHEDULE - CASH BASIS 

ROAD AND BRIDGE FUND 
For the Year Ended March 31, 2014 
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DRY GROVE TOWNSHIP 
BUDGETARY COMPARISON SCHEDULE - CASH BASIS 

EQUIPMENT AND BUILDING FUND 
For the Year Ended March 31, 2014 

Budgeted Amounts 
Original Final 

REVENUES 
Property taxes $ 23,000 $ 23,000 
Interest income 200 200 
Other income 1,000 1,000 
Sale of Asset 500 500 

Total revenues 24,700 24,700 

EXPENDITURES 
Current: 

General government 7,500 7,500 
Debt service: 

Retirement ofprincipal 7,100 7,100 
Interest 2,200 2,200 

Capital outlay 56,000 56,000 

Total expenditures 72,800 72,800 

Excess (deficiency) nirevenues 
over expenditures (48,100) ~48,100) 

Other financing sources (uses): 
Transfers out 

Net other sources and uses of 
financial resources 

Net change in fund balances $ (48,100) $ (48, IOOl 

FbNDBALANCEATBEG~G 
OF YEAR 

FUNDBALANCB AT END OF YEAR 

23 

Actual Variance with 
Amounts Final Budget 

$ 22,966 $ (34) 
(200) 

309 (691) 
(SOO) 

23;1.75 (1,425) 

4,104 3,396 

7,100 
2,200 

45,064 10,936 

49,168 23,632 

(25,893l 22,207 

(77,078) Q1,078) 

(77,078) (77,078) 

(102,971) s (54,871) 

152,776 

$ 49,805 
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DRY GROVE TOWNSIllP 
BUDGETARY COMPARISON SCHEDULE" CASH BASIS 

JOINT BRIDGE FUND 
For the Year Ended March 31, 2014 

Budgeted Amounts 
Original Final 

REVENUES 
Property taxes $ 35,480 $ 35,480 
Ir!terest inCQIDe 500 500 
Other inCQIDe 

Total revenues 35,980 35,980 

EXPENDITIJItES 
Current: 

Highways and streets. 152,000 152,000 

Total expenditures 152,000 152,000 

Excess (deficiency) of revenues 
over (under) expenditures (116,020) (116,020) 

Other financing sources (uses): 
Transfers in 

Net other sources and uses of 
finanCial resources 

Net change in fund balance $ (116,020) $ (116,020) 

FUND BALANCE AT BEGINNING 
OF YEAR 

FUND BALANCE AT END OF YEAR 

24 

Actual Variance with 

Amounts Final Budget 

$ 35,772 $ 292 
549 49 
165 165 

36,486 506 

48,200 103,800 

48,200 103,800 

(11,714) 104,306 

71,275 71,275 

71,275 71,275 

59,561 $ 175,581 

174,314 

S 233,875 



DRY GROVE TOWNSIDP 
BUDGETARY COMPARISON SCHEDULE - CASH BASIS 

PERMANENT ROAD FUND 
Forilie Year Ended March 31, 2014 

'"~' 

Budgeted AmolUlts Actual Variance wiili 
Original FlnaI Amounts Final Budget 

REVENUES 
PJ;'Operty taxes $ 46,000 $ 46,000 $ 45,932 $ (68) 
Interest income 500 500 (500) 
Oilier income 35,000 35,000 36,450 1,450 

Total revenues 81,500 81,500 82,382 882 

-' EXPENDITURES 
Curreot: 

Highways and slrel;ts 126,250 126,250 87,202. 39.048 

Total expenditures 126,250 126,250 87,202 39,048 

ExQCSs (dencieney) of revenues 
over (under) expenditures (44,750) (44,750) (4,820) 39,930 

Oilier financing sources (uses): 
Transfers out (3,143) (3,143~ 

Net other sourQCS and uses of 
financial resources (3,143) (3,143) 

Net change in fund balance $ (44.750) $ (44.750) (7,963) '$ 36,787 

FUND BALANCE At BEGINNING 
OF YEAR 44,827 

FUND BALANCE AT END OF YEAR $ 36.864 
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DRY GROVE TOWNSHIP 
BUDGETARY COMPARISON SCHEDULE - CASH BASIS 

IMRFFUND 
For the Year Ended March 31, 2014 
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PRY GROVE TOWNSHIP 
BUDGETARY COM:!' ARlSON SCflEPULE • CASH BASIS 

COMMUNITY BUILDING FUND 
For the Year Ended March 31, 2014 

Budlleted Amounts 
Original Final 

REVENUES 
Property taxes $ 15,590 $ 15,590 
Interest income 40 40 
Rental income 600 600 
Other income 5,000 5,000 

Total revenues 21,230 21,230 

EXPENDITURES 
Current: 

General government 31,650 31,650 
Capital outlay 10,000 10,000 

total expenditureS 41,650 41,650 

Excess (deficiency) in revenUes 
over expenditures (20,420) (20,420) 

Other financing sources (uses): 
Transfendn 
Transfers out 

Net other sources and uses of 
financial resources 

Net change In fund balance $ {20,420) $ {20,42Ol 

FUND BALANCE AT BEGINNING 
OFYEAR 

FUND BALANCE AT END OF YEAR 

27 

Actual Variance with 
Amounts Final Budget 

$ 15,568 $ (22) 
(40) 

480 (120) 
(5,000) 

16,048 (5,182) 

5,157 26,493 
10,000 

5,157 36,493 

10,891 31,311 

13 13 

PS,OOO) (15,000~ 

(14,987) (14,987) 

(4,096) $ 16,324 

41,835 

$ 37,739 



DRY GROVE TOWNSHIP 
BUDGETARY COMPARISON SCHEDULE - CASH BASIS 

TOWN AUDIT FUND 
For the Year Ended March 31,2014 

Budgeted Amounts 
Original Final 

REVENUES 
Property taxes $ 3,500 $ 3,500 

Total revenues 3,500 3,500 

EXPENDlTURES 
Current: 

General government 3,500 3,500 

Total expenditures 3,500 3,500 

Net change in fund balances $ $ 

FUND BALANCE AT BEOlNNlNO 
OF YEAR 

FUND BALANCE AT END OF YEAR 

28 

Actual Variance with 
Amounts Final Budget 

$ 3,492 $ (8) 

3,492 (8) 

1,750 1,750 

1,750 1,750 

1,742 $ 1,742 

1,878 

$ 3,620 



DRY GROVE TOWNSIDP 
BUDGETARY COMPARISON SCHEDULE. CASH BASIS 

TOWN LlABILITY INSURANCE FUND 
For the Year Ended March 31, 2014 
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DRY GROVE TOWNSHIP 
BUDGETARY COMP ARJSON SCHEDULE - CASH BASIS 

ROAD AND BRIDGE AUDIT FUND 
For the Year Ended March 31, 2014 

Bud!'ieted Amounts 
Original Final 

REVENUES 
Property tm<;es $ 3,500 $ 3,500 

Total revenues 3,500 3,500 

EXPENDITI.lRES 
Current: 

General government 6,000 6,000 

Total expenditures 6,000 6,000 

Net change in fund balances $ (2,500) $ (2,500) 

FUND BALANCE AT BEGINNlNG 
OF YEAR 

FUND BALANCE ATBND OF YEAR 

30 

Actual Variance with 
Amounts Final Budget 

$ 3,491 $ (9) 

3,491 (9) 

3,700 2,300 

3,700 2,300 

(209) $ 2,291 

2,803 

$ 2,594 
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DRY GROVE TOWNSIDP 
BUDGETARYCOMPARffiONSCHEDULB-CASHBASffi 

ROAD AND BRIDGE LIABILITY INSURANCE FUND 
Par the Year Ended March 31, 2014 

Budgeted Amounts 
Original Pinal 

REVENUES 
Property taxes $ 3,000 $ 3,000 

Total revenues 3,000 3,000 

EXPENDlTIJRES 
Current: 

General government 3,000 3,000 

Total expenditures 3,000 3,000 

Excess (deficienoy) of revenues 
over (UIlder) eXpenditures 

Other financing sources (uses): 
Transfers in 

Net other sources and uses of 
financial resources 

Net change in fund balance $ $ 

FUND BALANCE AT BEGINNING 
OF YEAR 

FUND BALANCE AT END OF YEAR 

31 

Actual Variance with 
Amounts Pina1Bud~t 

$ 2,998 $ (2) 

2,998 (2) 

5,482 ~2,482l 

5,482 ~2,482} 

~2,484} ~2,484l 

1,129 1,129 

1,129 1,129 

(1,355) $ (1,355) 

1,355 

$ 
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DRY GROVE TOWNSHIP 
BUDGETARY COMPARISON SCHEDl.iLB - CASH BASIS 

EQUlPMBNT LEASE FUND 
For the Year Ended March 31, 2014 

Budgeted Amounts 
Original Final 

RBVENOES $ $ 

EXPENDITlJlU>S 
Debt service; 

Retirement of principal 
Interest 

Total eJq>enditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Transfers in 

Net other sources and uses of 
financial resources 

Net change in fund balances $ $ 

FUND BALANCE AT BEGINNlNG 
OF YEAR 

FUND BALANCE ATEND OF YEAR 
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Actual Variance with 
Amounts Final Butlget 

$ $ 

6,466 (6,466) 
2,176 (2,176) 

8,642 (8,642) 

{8,642} (8,642} 

8,642 8,642 

8,642 8,642 

$ 

$ 



ASSETS 
Cash and cash equivalents $ 

Total assets 

DEFERRED OUTFLOWS OF RESOURCES 

TOTAL ASSETS AND DEFERRED 
OUTFLOWS OFRESOURCES $ 

LIABILITIES $ 

DEFERRED INFLOWS OF RESOURCES 

FUND BALANCES 
Rcstrieted 

TOTALUAl3lLlT1ES, DEFERRED 
INFLOWS. AND FUND BALANCES $ 

( , 

DRY GROVE TOWNSHIP 
COMBlNING STATEMENT OF ASSETS, DEFERRED OTJI'FLOws, LIA,B1U11ES, 

DEFERRED INFLOWS,AND FUND BALANCES - CASHBA.S!S 
NONMAJORFUNDS 

March 31, 2014 

Town Road and 
Community Town Liability Bridge 

IMRF Building Audit Insurance Audit 

( 

Road and 
Bridge Equipment 

Liability Lease 
Fund Fund Fund Fund Fund .. J!!surauceFund _ F ... ~ __ 

8,647 $ 37,739 $ 3.620 $ 5.709 $ 2.594 $ - S 

8,647 37,739 3,620 5.709 ;594 

8.647 S 37,739 S 3,620 $ 5.709 S 2.594 $ - $ 

- S - $ $ - $ - $ - $ 

8,647 37,739 3,620 5,709 2.594 

8,647 $ ~7,739 $ 3,620 $ 5,709 $ 2,594 $ - $ 
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Total 

$ 58,309 

58209 

S 58,309 

S 

58.309 

$ 58,309 
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DRY GROVE TOWNSHIP 
COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND 

CHANGESINFUNDBALANCJlS-CASHBASIS 
NONMAJORFUNDS 

For the Year Emkd Marth 31, 2014 

Town Road and Road and 
Community Town .LilIbiIity Bridge Bridge Equipment 

IMRF Building Audit lDsurance Audit Liability Lease 
Fund Fund Fund Fund Fund lDsurance Fund Fund Total 

REVENUES 
l'roperty taxes S 1,996 $ ~,568 $ 3,492 $ 1,495 $ 3,491 $ 2,998 $ - $ 29,040 
Rental income 480 480 

Total revenues 1,996 16,048 3,492 1,495 3,491 2,998 29,520 

EXPENDITURES 
Cum:nt: 

General goVCIllDlCDt 7,816 5,157 1,150 2.968 3,700 5,482 26,873 
Debtservicc: 

Rctimnont ofprincipal 6,466 6,466 - 2,176 2,176 

Total expenditures 7,816 5,157 1,750 2,968 3,100 5,482 8,642 35215 

Excess (deficiency) of_ 
aver (under) expenditores (5,820) 10,891 1,742 (1,473) (209) (2,484) (8,642) (5,995) 

OTHER FINANCING SOURCES (USES): 
Traosfexs in 13 1,129 8,642 9,784 
Traosfexs out (15,000) (15,000) 

Total other financing sources and uses (14,2872 !,129 8,642 (5,216) 

Net change in fund balances (5,820) (4,096) 1,742 (1,473) (209) (1,355) (11,211) 

FUND BALANCES AT BEGINNING 
OF YEAR 14,467 41,835 1,878 7,182 2,803 1,355 69,520 

FUND BALANCES AT 
END OF YEAR $ 8,647 $ 37,739 $ 3,620 S 5,709 S 2,594 $ - $ $ 58,309 
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